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Business Snapshot



Technology Platforms





Operational Services



Global Customer Base



Industry Overview



Global Lottery Market



iLottery Market Model



Business Overview



Michigan Case Study

Michigan Lottery – Winner, Lottery Operator of the Year 2020
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Michigan iLottery GGR from Instants1,3
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Michigan Lottery Outperformance: Gross Sales CAGR (2014-
2019)1

Michigan Gross Sales and iLottery Penetration1



Continued Success

December 2020 Gross iLottery Sales per Capita1

iLottery Instants Penetration by State (1Q 2020)1
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Virginia iLottery Penetration ($mm)1
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Current North America iLottery Landscape



US iLottery Market Potential

iLottery Penetration in U.S. and Select Mature European Markets3European Market Gaming Vertical GGR CAGR Comparison (2003 –
2019)1



Expanding Our Offering with iGaming
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NeoPollard Interactive (NPI) Joint Venture
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Caesars Entertainment Relationship



Financials



Revenue Streams
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Quarterly Financial Snapshot

Quarterly Revenues ($mm) Quarterly Revenue by Stream ($mm)2 Quarterly Adjusted EBITDA ($mm)3



Year to Date Financial Snapshot

Year to Date Revenues ($mm) Year to Date Revenue by Stream ($mm)2 Year to Date Adjusted EBITDA ($mm)3



Annual Financial Snapshot

Annual Revenues ($mm) Annual Revenue by Stream ($mm)1 Annual Adjusted EBITDA ($mm)2



Growth Strategies



Growth Strategies
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Thank you! 
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Quarter ended June 30, Year to date June 30,

2021 2020 2021 2020

Revenues $12,887 $12,961 $26,236 $22,071

Distribution expenses 2,440 1,596 5,086 2,863

Development expenses 1,936 1,553 4,174 3,436

Selling and marketing expenses 329 318 607 764

General and administrative expenses 2,881 1,702 5,542 3,252

Initial public offering expenses - 1,089 - 1,089

Depreciation and amortization 3,552 2,832 6,907 5,539

11,138 9,090 22,316 16,943

Profit from operations 1,749 3,871 3,920 5,128

Interest expenses with respect to funding from related parties 1,230 1,037 2,414 2,053

Finance income - - - (22)

Finance expenses 11 169 235 482

Profit before income taxes expenses 508 2,665 1,271 2,615

Income taxes expenses (412) (99) (1,069) (426)

Profit after income taxes expenses 96 2,566 202 2,189

The Company’ share in profits (losses) of Joint Venture 2,679 (175) 6,523 (676)

Net and total comprehensive income (loss) $2,775 $2,391 $6,725 $1,513

Net income per ordinary share outstanding, basic $0.11 $0.11 $0.27 $0.07

Net income per ordinary share outstanding, diluted $0.10 $0.10 $0.25 $0.06

Weighted average number of ordinary shares outstanding:

Basic 25,150,311 21,994,489 25,067,083 21,994,408

Diluted 26,629,500 23,392,060 26,611,557 23,402,028

Consolidated Statements of Income



June 30, December 31,

2021 2020

ASSETS Unaudited Audited

CURRENT ASSETS

Cash and cash equivalents $ 65,395 $ 59,767

Designated Cash 2,917 -

Restricted deposits 12 12

Prepaid expenses and other receivables 2,312 1,446

Due from Aspire Group 787 56

Due from the Michigan Joint Operation and NPI 2,827 3,192

Trade receivables 3,869 3,701

Total Current Assets $ 78,119 $ 68,174

NON-CURRENT ASSETS

Restricted deposits 159 164

Restricted deposits - Joint Venture 3,773 3,773

Property and equipment 1,308 1,301

Intangible assets 19,875 17,835

Right-of-use assets 2,389 3,127

Deferred taxes 273 211

Total Non-Current Assets 27,777 26,411

Total assets $ 105,896 $ 94,585

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade and other payables $ 4,619 $ 4,910

Lease liabilities 1,486 1,651

Capital notes, loans and accrued interest due to Aspire Group 19,337 -

Loans and other due to William Hill, net - 1,972

Employees withholding payable 2,917 -

Employees' related payables and accruals 4,241 3,562

Total Current Liabilities $ 32,600 $ 12,095

NON-CURRENT LIABILITIES

Capital notes, loans and accrued interest due to Aspire Group $ - $ 17,739 

Loans and other due to William Hill, net 11,766 10,666

Company share of Joint Venture net liabilities 1,101 1,025

Lease liabilities 1,198 1,855

Accrued severance pay, net 414 384

Total Non-Current Liabilities $ 14,479 $ 31,669

EQUITY

Share capital 44 44

Reserve with respect to transaction under common control (8,467) (8,467)

Reserve with respect to funding transactions with related parties 20,072 20,072

Share premium 70,450 68,608

Share based payments reserve 3,336 3,907

Accumulated losses (26,618) (33,343)

Total Equity 58,817 50,821

Total liabilities and equity $ 105,896 $ 94,585

Balance Sheet



Adjusted EBITDA Reconciliation

Quarter ended June 30, Year to date June 30,

2021 2020 2021 2020

Net and total comprehensive income $2,775 $2,391 $6,725 $1,513

Income Taxes 412 99 1,069 426

Interest and finance-related expenses 1,241 1,206 2,649 2,513

EBIT 4,428 3,696 10,443 4,452

Depreciation and amortization 3,552 2,832 6,907 5,539

EBITDA 7,980 6,528 17,350 9,991

Initial public offering costs - 1,089 - 1,089

Share based compensation 274 126 540 523

Company share of NPI depreciation and amortization 55 51 108 100

Adjusted EBITDA $8,309 $7,794 $17,998 $11,703



Capitalization Summary



Indicative iLottery Onboard Timeline

Illustrative evolution of an iLottery contract
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