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NeoGames At a Glance

Global leading technology innovator providing lotteries worldwide the most comprehensive range 
of iLottery, iGaming and online sports betting solutions

~68% 
~$180bn

$127mm $36mm

1. Source: Eilers & Krejcik Gaming’s U.S. iLottery Tracker – 3Q 2022
2. Source: H2 Gambling Capital; represents projected 2027 iLottery, iGaming and online sport betting gross win
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YTD 3Q Revenue ($MM)Quarterly Revenue ($MM)

Quarterly Adjusted EBITDA ($MM)

Financial Snapshot

YTD 3Q Adjusted EBITDA ($MM)
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Summary Capitalization & Liquidity

September 30, 2022

($ and shares in millions, except per share amounts)

(Unaudited)

Cash and cash equivalents $60.4

Less: deferred payment on business combination $(23.8)

Net cash and cash equivalents $36.6

Loans from a financial institution, net $192.9

Lease liabilities $7.9

Liability with respect to Caesars’ IP option $3.5

Contingent consideration on business combination $25.6

Total debt $229.8

Net debt (total debt less net cash and cash equivalents) $193.2

Common shares outstanding 33.5

Share price as of November 8, 2022 $16.94

Equity market capitalization $566.7

Total enterprise value $759.9

Balance Sheet Positioned For Growth
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Consolidated Condensed Statements of Net (Loss) Income1

1. Unaudited, U.S. dollars in thousands, except per share amounts

Quarter ended September 30, Year to date September 30,

2022 2021 2022 2021

Revenues $62,174 $11,973 $96,476 $38,209 

Distribution expenses 41,255 2,429 52,160 7,515 

Development expenses  2,085 1,792 7,656 5,966 

Selling and marketing expenses  1,345 396 2,547 1,003 

General and administrative expenses 6,436 2,965 14,329 8,507 

Acquisition related expenses 835 - 17,217 -

Depreciation and amortization   14,348 3,749 23,353 10,656 

66,304 11,331 117,262 33,647 

Profit (loss) from operations (4,130) 642 (20,786) 4,562 

Interest expenses with respect to funding from related parties   - 1,171 2,867 3,585 

Finance expenses  4,702 169 6,356 404 

The Company’ share in profits of Joint Venture and associated companies 5,525 2,755 13,978 9,278 

Profit (loss) before income taxes expenses (3,307) 2,057 (16,031) 9,851 

Income taxes expenses (1,061) (572) (2,141) (1,641)

Net (loss) income $(4,368) $1,485 $(18,172) $8,210 

Net income (loss) per common share outstanding, basic $(0.13) $0.06 $(0.64) $0.33 

Net income (loss) per common share outstanding, diluted $(0.13) $0.06 $(0.64) $0.31 

Weighted average number of ordinary shares outstanding:

Basic 33,453,706 25,516,453 28,447,179 25,218,941 

Diluted 33,453,706 26,641,667 28,447,179 26,627,124 
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Reconciliation of Net (Loss) Income to Adjusted EBITDA1

1. Unaudited, U.S. dollars in thousands

Quarter ended September 30, Year to date September 30,

2022 2021 2022 2021

Net (loss) income $(4,368) $1,485 $(18,172) $8,210 

Income taxes expenses 1,061 572 2,141 1,641 

Interest and finance-related expenses 4,702 1,340 9,223 3,989 

EBIT 1,395 3,397 (6,808) 13,840 

Depreciation and amortization 14,348 3,749 23,353 10,656 

EBITDA 15,743 7,146 16,545 24,496 

Initial Public offering costs

Prospective acquisition related expenses 835 - 17,217 -

Share based compensation 883 280 2,476 820 

Company share of NPI depreciation and amortization 113 57 170 165 

Adjusted EBITDA $17,574 $7,483 $36,408 $25,481 
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Revenues generated by NeoGames as well as Company's share in NPI Revenues1

1. Unaudited, U.S. dollars in thousands unless otherwise noted

Quarter ended September 30, Year to date September 30,

2022 2021 2022 2021

Royalties from turnkey contracts $7,195 $6,775 $21,381 $22,840 

Royalties from games contracts  389 465 1,283 1,444 

Use of IP rights 3,903 1,986 10,139 5,850 

Development and other services – Aspire  439 349 1,286 1,277 

Development and other services – NPI 1,328 2,021 4,409 5,745 

Development and other services – Michigan Joint Operation 407 377 1,165 1,053 

Revenues $13,661 $11,973 $39,663 $38,209 

NeoGames’ NPI revenues interest $11,086 $8,256 $30,512 $25,010 

NeoGames Revenues plus NPI revenues interest $24,747 $20,229 $70,175 $63,219 

Aspire Global revenues $48,513 $- $56,813 $-

Revenues plus NeoGames NPI revenues interest $73,260 $20,229 $126,988 $63,219 
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Quarter ended September 30, $ Change % Change

2022 2021 As reported

Foreign 

exchange 

impact

In constant 

currency As reported

In constant 

currency

Core 33,048 41,158 33,048 5,583 38,631 -19.7% -6.1%

Games 8,771 8,175 8,771 1,482 10,253 7.3% 25.4%

Sports 6,694 3,308 6,694 1,131 7,824 102.3% 136.5%

Net Revenues, as reported 48,513 52,641 48,513 8,196 56,709 -7.8% 7.7%

Year to date September 30, $ Change % Change

2022 2021 As reported

Foreign 

exchange 

impact

In constant 

currency As reported

In constant 

currency

Core 108,525 115,419 108,525 13,691 122,216 -6.0% 5.9%

Games 26,475 22,322 26,475 3,390 29,865 18.6% 33.8%

Sports 16,844 9,371 16,844 2,278 19,122 79.7% 104.1%

Net Revenues, as reported 151,844 147,112 151,844 19,359 171,203 3.2% 16.4%

Aspire Global, Non-IFRS Financial Measures – Reconciliation
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