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Viktig information 
General  

Tilläggshandlingen (definieras nedan) utgör inte ett erbjudande, vare sig direkt eller indirekt, i Australien, Hongkong, Japan, Kanada, Nya Zeeland, 
Schweiz eller Sydafrika, eller i någon annan jurisdiktion där ett sådant erbjudande enligt lagar och förordningar i sådan relevant jurisdiktion skulle 
vara förbjudet enligt tillämplig lag. 

Aktieägare hänvisas till de erbjudanderestriktioner som framgår av avsnittet ”Erbjudanderestriktioner” på sidorna 64 – 68 i Tilläggshandlingen. 
Ytterligare information om de villkor, restriktioner och ansvarsbegränsningar som gäller för Erbjudandet (definieras nedan) framgår av 
Erbjudandehandlingen (definieras nedan). 

Tilläggshandlingen ska regleras av och tolkas i enlighet med svensk materiell rätt. Tvist rörande Tilläggshandlingen, eller som uppkommer med 
anledning därav, ska endast avgöras av svensk domstol, varvid Stockholms tingsrätt ska utgöra första instans. 

Denna Tilläggshandling har inte granskats eller godkänts av Finansinspektionen i enlighet med bestämmelserna i 2 kap. 3 § lagen (2006:451) om 
offentliga uppköpserbjudanden på aktiemarknaden eller 2 a kap. 9 § lagen (1991:980) om handel med finansiella instrument, eller artikel 23.1 och 
23.2 i Europaparlamentets och rådets förordning (EU) 2017/1129. Vid eventuell avvikelse avseende innehåll mellan denna svenskspråkiga 
originalversion och den engelska översättningen, ska den svenskspråkiga originalversionen äga företräde. NeoGames (definieras nedan) har även 
upprättat ett prospekt avseende aktierna i form av svenska depåbevis, som erbjuds som vederlag i Erbjudandet (definieras nedan), vilket godkändes 
av Finansinspektionen den 26 april 2022 och offentliggjordes samma dag (”Prospektet”). Prospektet finns tillgängligt på NeoGames hemsida, 
ir.neogames.com/offer-page, och på Mangold Fondkommission AB:s hemsida.  

Informationen i Tilläggshandlingen anses vara korrekt, om än inte fullständig, endast per dagen för Tilläggshandlingen. Det lämnas ingen försäkran 
om att informationen har varit eller kommer att vara korrekt vid någon annan tidpunkt. Förutom vad som krävs enligt Takeover-reglerna (definieras 
nedan) eller tillämplig lagstiftning, frånsäger sig NeoGames uttryckligen all skyldighet att offentliggöra uppdateringar, revideringar eller tillägg 
avseende Tilläggshandlingen. Informationen i Tilläggshandlingen lämnas endast med anledning av Erbjudandet och får inte användas i något annat 
syfte. 

Framtidsinriktad information 

Information i Tilläggshandlingen som rör framtida förhållanden eller omständigheter, inklusive information om framtida resultat, tillväxt och andra 
utvecklingsprognoser samt effekter av Erbjudandet, utgör framtidsinriktad information. Sådan information kan generellt, men inte alltid, 
kännetecknas av att den innehåller orden ”förutses”, ”avses”, ”förväntas”, ”tros”, eller liknande uttryck. Framtidsinriktad information är till sin natur 
föremål för risker och osäkerhetsmoment eftersom den avser förhållanden och är beroende av omständigheter som inträffar i framtiden. Faktiska 
resultat kan avsevärt komma att avvika från vad som uttryckts eller antytts i den framtidsinriktade informationen på grund av många faktorer, vilka i 
stor utsträckning ligger utom NeoGames kontroll. 

All framtidsinriktad information häri gäller endast per dagen för offentliggörande. Förutom vad som krävs enligt Takeover-reglerna eller tillämplig 
lagstiftning, frånsäger sig NeoGames uttryckligen all skyldighet att offentliggöra uppdateringar eller revideringar avseende framtidsinriktad 
information i Tilläggshandlingen för att återspegla ändrade förväntningar avseende den framtidsinriktade informationen eller ändrade händelser, 
förhållanden eller omständigheter på vilka någon framtidsinriktad information är baserad. Läsaren uppmanas dock att ta del av eventuella 
ytterligare offentliggöranden som NeoGames eller Aspire Global (definieras nedan) har gjort eller kan komma att göra. För mer information, se 
”Erbjudanderestriktioner – Varning avseende framtidsinriktad information”. 

Erbjudanderestriktioner 

Denna Tilläggshandling utgör inte ett erbjudande, varken direkt eller indirekt, i eller till Australien, Hongkong, Japan, Kanada, Nya Zeeland, Schweiz 
eller Sydafrika, eller i någon annan jurisdiktion där ett sådant erbjudande enligt lagar och förordningar i sådan relevant jurisdiktion skulle vara 
förbjudet enligt tillämplig lag. Aktieägare som inte är bosatta i Sverige och som önskar acceptera Erbjudandet måste genomföra närmare 
undersökningar avseende tillämplig lagstiftning och möjliga skattekonsekvenser. Aktieägare hänvisas till de erbjudanderestriktioner som framgår av 
avsnittet ”Erbjudanderestriktioner”. 

Erbjudandet och informationen i denna Tilläggshandling lämnas inte och har inte godkänts av en ”authorized person” som avses i bestämmelse 21 i 
UK Financial Services and Markets Act 2000 (”FSMA”). Informationen i denna Tilläggshandling distribueras följaktligen inte till, och får inte 
distribueras till, allmänheten i Storbritannien. Spridningen av informationen i denna Tilläggshandling är undantagen från restriktionerna för finansiell 
marknadsföring enligt bestämmelse 21 i FSMA på grundval av att det är ett meddelande från eller på uppdrag av en juridisk person som hänför sig 
till en transaktion om förvärv av daglig kontroll av den juridiska personens verksamhet; eller om förvärv av 50 procent eller mer av aktier som ger 
rösträtt i en juridisk person, i enlighet med artikel 62 i UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. 

Erbjudandet lämnas för värdepapper i ett icke-amerikanskt bolag. Amerikanska investerare bör notera att Erbjudandet är föremål för 
informationsskyldigheter i ett annat land, som skiljer sig från de som gäller i USA. Eventuella finansiella rapporter som inkluderats i 
Tilläggshandlingen kan ha upprättats i enlighet med utländska redovisningsstandarder som kanske inte är jämförbara med finansiella rapporter som 
lämnats av amerikanska bolag. Det kan vara svårt för amerikanska investerare att göra gällande sina rättigheter och anspråk som amerikanska 
investerare kan ha som uppkommit enligt federala värdepapperslagar, då NeoGames har sitt säte i ett annat land, och vissa eller samtliga av dess 
tjänstemän och styrelseledamöter kan ha sin hemvist i ett annat land. Amerikanska investerare kan kanske inte stämma ett utländskt bolag eller 
dess tjänstemän eller styrelseledamöter i en utländsk domstol för överträdelser av amerikanska värdepapperslagar. Det kan vara svårt att tvinga ett 
utländskt bolag och dess dotterbolag att underkasta sig en dom från en amerikansk domstol. Amerikanska investerare bör vara medvetna om att 
NeoGames kan köpa värdepapper på annat sätt än enligt Erbjudandet, till exempel på den öppna marknaden eller genom individuellt förhandlade 
köp. Aktieägare i USA hänvisas även till avsnittet ”Erbjudanderestriktioner – USA”. 
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Tillägg till erbjudandehandlingen

Inledning 

Den 17 januari 2022 offentliggjorde NeoGames S.A.1 

(”NeoGames”) ett rekommenderat offentligt 

uppköpserbjudande till aktieägarna i Aspire Global plc2 

(”Aspire Global”) att överlåta samtliga sina aktier i 

Aspire Global till NeoGames för ett vederlag bestående 

av en kombination av kontanter och nyemitterade 

aktier i NeoGames i form av svenska depåbevis 

(”Erbjudandet”). Detta dokument 

(”Tilläggshandlingen”) utgör ett tillägg till den av 

NeoGames upprättade erbjudandehandlingen avseende 

Erbjudandet (”Erbjudandehandlingen”). 

Erbjudandehandlingen offentliggjordes den 26 april 

2022 på NeoGames webbplats (ir.neogames.com/offer-

page) och på Mangold Fondkommission AB:s webbplats 

(www.mangold.com). Erbjudandehandlingen har inte 

granskats eller godkänts av Finansinspektionen (”FI”). 

Tilläggshandlingen har inte granskats eller godkänts av 

FI. Tilläggshandlingen publicerades på ovan nämnda 

webbsidor den 18 maj 2022. Tilläggshandlingen ska 

alltid läsas tillsammans med och utgöra en integrerad 

del av Erbjudandehandlingen. De definitioner som 

används i Erbjudandehandlingen gäller även i 

Tilläggshandlingen. 

NeoGames har även upprättat ett prospekt avseende 

aktierna i form av svenska depåbevis som erbjuds som 

vederlag i Erbjudandet, vilket godkändes av FI den 26 

april 2022 och offentliggjordes samma dag 

(”Prospektet”). Prospektet finns tillgängligt på de ovan 

nämnda webbplatserna. 

Tilläggshandlingen har upprättats med anledning av: 

• Aspire Globals delårsrapport för perioden 1 januari 

2022 – 31 mars 2022, som offentliggjordes den 4 

maj 2022; 

 

 

 

1 Ett luxemburgskt société anonyme (org.nr B186309), med säte i Luxemburg. 
2 Ett maltesiskt publikt aktiebolag (org.nr C 80711), med säte på Malta. 

• NeoGames delårsrapport för perioden 1 januari 

2022 – 31 mars 2022, som offentliggjordes den 11 

maj 2022; och 

• Beslut vid Aspire Globals bolagsstämma den 11 maj 

2022 om godkännande av ändring av Aspire Globals 

bolagsordning, för att möjliggöra rätt till 

tvångsinlösen för en budgivare. 

Delårsrapporterna samt Aspire Globals reviderade 

bolagsordning och stiftelseurkund har inkluderats i sin 

helhet i Tilläggshandlingen. 

Aktieägare i Aspire Global som har accepterat 

Erbjudandet innan offentliggörandet av denna 

Tilläggshandling har, enligt Takeover-reglerna för vissa 

handelsplattformar (”Takeover-reglerna), rätt att 

återkalla sina lämnade accepter inom fem arbetsdagar 

från dagen för offentliggörande av Tilläggshandlingen, 

d.v.s. senast den 25 maj 2022. I övriga avseenden gäller 

de villkor avseende återkallande av accepter av 

Erbjudandet som följer av Erbjudandehandlingen. För 

att en återkallelse ska vara giltig ska en skriftlig 

återkallelse ha kommit Mangold tillhanda (på adressen 

Engelbrektsplan 2, 114 34 Stockholm, Sverige) senast 

den 25 maj 2022. 

För fullständiga villkor och övrig information om 

Erbjudandet, se Erbjudandehandlingen som, 

tillsammans med Tilläggshandlingen, hålls tillgänglig på 

de ovan nämnda webbplatserna. 
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NeoGames delårsrapport för perioden 
1 januari 2022 – 31 mars 2022 
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Aspire Globals delårsrapport för perioden 
1 januari 2022 – 31 mars 2022 
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Aspire Globals bolagsordning 

1. Interpretation  

1.1. The regulations contained in the First Schedule to the Act (the "First Schedule") shall not apply to the 

Company, and the Company's Articles of Association shall be the Articles set out hereunder.  

1.2. In these Articles (if not inconsistent with the subject or context) the words and expressions set out in the 

first column below shall bear the meanings set opposite to them respectively:  

 

Act means the Companies Act 1995, Cap.386 of 

the Laws of Malta 

Articles means the Articles of Association of the 

Company as altered from time to time  

Business Online Newspaper means the Swedish Official Gazette (Sw. 

Post- och Inrikes Tidningar). 

Financial Markets Act means the Financial Markets Act, Chapter 

345 of the Laws of Malta 

In writing includes written or produced by any 

substitute for writing or partly one and 

partly another including printing, 

typewriting, lithography, photography and 

any other mode or modes of presenting or 

reproducing words in a visible and non-

transitory form, including an electronic 

communication which is capable of being 

read, stored and/or printed 

Memorandum shall mean the Memorandum of Association 

of the Company as altered from time to time 

Month shall mean a calendar month 

Office shall mean the registered office of the 

Company 

Officer shall include a Director, manager and the 

Secretary but shall not include an auditor 

Paid shall mean paid or credited as paid 

Register shall mean the register of members of the 

Company pursuant to article 123 of the Act 

Secretary shall include any person appointed by the 

Directors to perform any of the duties of the 

Secretary including, but not limited to, a 

joint, assistant or deputy Secretary 
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Shareholders meeting shall include both a General Meeting and a 

meeting of the holders of any class of shares 

of the Company 

Section Shall mean a section of these Articles 

Stock Exchange means Nasdaq First North or another 

multilateral trading facility or regulated 

market in Sweden 

Transfer Office shall mean the place where the Register is 

situated for the time being 

Year shall mean calendar year 

 

1.3. All of the provisions of these Articles as are applicable to paid-up shares shall apply to stock, and the words 

“share” and “shareholder” shall be construed accordingly.  

1.4. Words denoting the singular shall include the plural and vice versa. Words denoting the masculine shall 

include the feminine. The word "person" includes a body of persons.  

1.5. An Extraordinary Resolution of the shareholders shall be effective for any purpose which is specified as 

requiring an Extraordinary Resolution in these Articles or in the Act. All other matters for which approval of 

the shareholders is required under any provisions of these Articles or the Act shall be approved by Ordinary 

Resolution.  

An Extraordinary Resolution shall be effective for any purpose for which an Ordinary Resolution is required 

under any provisions of these Articles.  

An Extraordinary Resolution is one where: 

(i) it has been taken at a general meeting of which notice specifying the intention to propose the text 

of the resolution as an extraordinary resolution and the principal purpose thereof has been duly 

given; and  

(ii) it has been passed by a member or members having the right to attend and vote at the meeting 

holding in the aggregate not less than seventy-five per cent (75%) in nominal value of the shares 

represented and entitled to vote at the meeting and at least fifty-one per cent (51%) in nominal 

value of all the shares entitled to vote at the meeting: 

Provided that, if one of the aforesaid majorities is obtained, but not both, another meeting shall be 

convened within thirty days in accordance with the provisions of these Articles for the calling of 

meetings to take a fresh vote on the proposed resolution. At the second meeting the resolution may 

be passed by a member or members having the right to attend and vote at the meeting holding in 

the aggregate not less than seventy-five per cent (75%) in nominal value of the shares represented 

and entitled to vote at the meeting. However, if more than half in nominal value of all the shares 

having the right to vote at the meeting is represented at that meeting, a simple majority in nominal 

value of such shares so represented shall suffice. 

(iii) With respect to any new issue of shares or issue of warrants or convertible instruments, transfer of 

shares, warrants or convertible instruments which have been issued by a company within the 

Company group, an Extraordinary Resolution must always be adopted or approved by the general 

meeting of the issuing company, where: 
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i. the members of the Company shall not hold pre-emption rights to subscribe pro rata to the 

number of shares they own; and 

ii. the persons who are, instead, entitled to subscribe for shares, warrants or convertible 

instruments belong to one or more of the following categories: 

1. members of the board of directors of the issuing company or another undertaking within 

the same group; 

2. the chief executive officer of the issuing company or another undertaking within the 

same group; 

3. other employees of the issuing company or another undertaking within the same group 

except where the issue is of shares under an option plan previously approved by an 

Extraordinary Resolution; 

4. a spouse or co-habitee of any person referred to in points 1–3; 

5. a person who is under the custody of any person referred to in subsections 1–3; or 

6. a legal person over which any person referred to in points 1–5, alone or together; 

7. with any other person referred to therein, exercises a controlling influence. 

1.6. In conjunction with an issue pursuant to Section 1.5 (iii), authorisation may not be granted pursuant to 

Section 7 below. 

1.7. Where a company or other entity which is a subsidiary of the Company resolves upon such an issue as 

referred to in Section 1.5 (iii), the resolution of such other entity must also be approved by the general 

meeting in accordance with 1.5 (iii) by the Company. 

1.8. Where the Company or a subsidiary of the Company has issued shares, warrants or convertible instruments 

to another company within the same group with subscription rights, the latter company may not transfer the 

shares, warrants or convertible instruments to any person referred to in Section 1.5 (iii) unless an 

Extraordinary Resolution in accordance with Section 1.5 (iii) thereon has been adopted by the general 

meeting of the company. 

1.9. A resolution regarding a transfer from a subsidiary pursuant to 1.91.8 must also be approved by the general 

meeting of the Company if the parent company in the group by Extraordinary Resolution in accordance with 

Section 1.5 (iii). 

1.10. Nor may the Company or a subsidiary of the Company, in cases other than as referred to above, transfer to 

the Company shares in a subsidiary or warrants or convertible instruments which have been issued by the 

Company to any person referred to in Section 1.5 (iii) unless the transfer has been approved by the general 

meeting of the Company. 

1.11. Any new issue of shares or issue of warrants or convertible instruments, transfer of shares, warrants or 

convertible instruments in violation of Sections 1.5(iii)-1.10 are invalid. 

1.12. An Ordinary Resolution shall be taken at a general meeting and passed by a member or members having the 

right to attend and vote at the meeting holding, in the aggregate, shares entitling the holder or holders 

thereof to more than fifty per cent (50%) of the voting rights attached to shares represented and entitled to 

vote at the meeting.  

1.13. A general meeting may not pass any resolution which is likely to give an undue advantage to a member or 

another person to the detriment of the Company or other members. 
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SHARE CAPITAL  

2. Increase of share capital  

2.1. The Company may from time to time by Ordinary Resolution increase its capital by such sum to be divided 

into shares of such amounts as the resolution shall prescribe provided that the members shall have pre-

emptive rights to any shares issued. All new shares shall be subject to the provisions of the Act and these 

Articles with reference to allotment, payment of calls, transfer, transmission, forfeiture and otherwise.  

2.2. Any increase of share capital, subject to Sections 1.5(iii) - 1.11 where the members shall not have pre-emptive 

rights to subscribe for new shares requires an Extraordinary Resolution. 

3. Consolidation, subdivision and cancellation  

3.1. The Company may by Ordinary Resolution:  

3.1.1. consolidate and divide all or any of its share capital into shares of larger amount than its existing 

shares; 

3.1.2. cancel any shares which, at the date of the passing of the resolution, have not been subscribed, or 

agreed to be subscribed, by any person and diminish the amount of its capital by the amount of 

the shares so cancelled; 

3.1.3. subdivide its shares or any of them, into shares of smaller nominal value than is fixed by the 

Memorandum of Association (subject, nevertheless, to the provisions of the Act) and so that the 

resolution whereby any share is subdivided may determine that, as between the holders of the 

shares resulting from such subdivision, one or more of the shares may, as compared with the others, 

have any such preferred, deferred or other special rights, or be subject to any such restrictions, as 

the Company has power to attach to unissued or new shares.  

3.2. Whenever as a result of a consolidation or subdivision of shares any members would become entitled to 

fractions of a share, the Directors shall procure, unless the Company’s shares are listed on a regulated market, 

that an agreement is made with one or several members that they will transfer shares, without consideration, 

to members which holdings are not evenly divisible and entitled to fractions of share, up to an amount 

required for their holdings to be evenly divisible for their shares to correspond to a whole number of new 

shares (rounded up). If the aforementioned would not be practicable the Directors may, on behalf of those 

members sell the shares representing the fractions for the best price reasonably obtainable to any person 

(including, subject to articles 106 and 107 of the Act, the Company) and distribute the net proceeds of sale 

in due proportion among those members, and the Directors may authorize some person to transfer the 

shares to, or in accordance with the directions of, the purchaser. The transferee shall not be bound to see to 

the application of the purchase money nor shall his title to the shares be affected by any irregularity in or 

invalidity of the proceedings in reference to the sale. 

4. Purchase of own shares  

4.1. In the event that the Company’s shares are listed on a regulated market or a multilateral trading facility 

(MTF), and subject to the provisions of articles 106 and 107 of the Act, the Company may purchase, or may 

enter into a contract under which it will or may purchase, any of its own shares of any class (including any 

redeemable preference shares).  

4.2. The Company may not exercise any right in respect of shares held by it, including any right to attend or vote 

at meetings, to participate in any offer by the Company to shareholders or to receive any distributions 

(including in a winding-up), but without prejudice to its right to sell the shares, to receive an allotment of 

shares as fully paid bonus shares in respect of the shares or to receive any amount payable on redemption 

of any redeemable preference shares.  
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5. Reduction of Capital  

5.1. Subject to the provisions of the Act, the Company may by Extraordinary Resolution reduce its share capital, 

share premium account, capital redemption reserve or other undistributable reserve in any way.  

SHARES  

6. Rights attaching to shares on issue  

6.1. Without prejudice to any special rights previously conferred on the holders of any existing shares or class of 

shares, any share in the Company may be issued with such preferred, deferred or other special rights or such 

restrictions, whether in regard to dividend, voting, return of capital or otherwise as the Company may from 

time to time by Ordinary Resolution determine (or, in the absence of any such determination, as the Directors 

may determine).  

6.2. Notwithstanding 6.1 no share may carry voting rights which are more than ten times greater than the voting 

rights of any other share. 

7. Directors' power to allot securities  

7.1. Pursuant to article 85 of the Act and article 88 of the Act relating to pre-emption rights,  for the period of 5 

years from 30 May, 2017, which period may be extended by Ordinary Resolution of the Company in a General 

Meeting for further maximum periods of 5 years each: 

7.1.1. the Board of Directors is authorized (a) to grant options in relation to any unissued shares up to the 

total nominal value of the unissued shares of the Company at such times and on such terms the Board 

think proper, (b) to issue shares over which the options had been granted, (c) to restrict or withdraw 

pre-emption rights of existing members in relation to said shares.  

7.1.2. the Board of Directors is authorized to resolve to issue shares to a third party, and to restrict or 

withdraw pre-emption rights of existing members in relation to said issue when: 

7.1.2.1. it is in the interest of the Company to issue shares to strategic investor(s) in the Company, 

provided that such issue shall not exceed 10 per cent of the issued share capital of the 

Company on a rolling 12-month basis; or 

7.1.2.2. the shares are to be issued as a means of payment to a seller of interests in a legal 

organisation or operations or business being acquired by the Company or any of its 

subsidiaries, provided that such issue shall not exceed 50 per cent of the issued share capital 

of the Company on a rolling 12-month basis; or 

7.1.2.3. the shares are to be issued in connection with a public offering where the Company’s shares 

are to be admitted to trading on a regulated market or a multilateral trading facility; or 

7.1.2.4. the shares are to be issued as a means of payment to a creditor who accepts payment in 

kind in the form of shares of the Company. 

7.2. Except as stated in Section 7.1, withdrawal of the pre-emption rights of existing members shall not apply and 

all existing members shall be treated equally and shall be offered shares pro rata to their holdings in 

accordance with article 88 of the Act. 

8. Commissions on issue of shares  

8.1. The Company may exercise the powers of paying commissions or of making discounts or allowances provided 

it complies with Article 113 of the Act. Such commission may be satisfied by the payment of cash or the 

allotment of fully or partly paid shares or partly in one way and partly in the other.  
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9. Trust and other Interests not recognized  

9.1. No persons shall be recognized by the Company as holding any share upon any trust, and the Company shall 

not be bound by or compelled in any way to recognize any interest in any share, or any interest in any 

fractional part of a share, or (except only as by these Articles or by law otherwise provided) any other right 

in respect of any share, except an absolute right to the entirety thereof in the holder.  

10. Dematerialisation of Securities 

10.1 The shares of the Company shall be dematerialised and registered with a Central Securities Depository in 

Malta and/or Sweden and/or elsewhere as allowed by applicable law.  

10.2 Notwithstanding any other clause of these Articles, for as long as any of the securities issued by the Company 

shall be and remain dematerialised under the Financial Markets Act: 

i. terms and conditions relating to such securities, including without prejudice to the generality of the 

foregoing, their issuance, transfer, exchange, redemption and/or cancellation, shall be governed in 

accordance with the applicable rules and procedures set out by the relevant Central Securities 

Depository providing dematerialisation and any other provisions of these Articles shall apply only to the 

extent that they are not inconsistent with such rules and procedures; and 

ii. any amendment, variation or deletion of this Article shall be subject to the express written approval of 

the relevant Central Securities Depository providing dematerialisation obtained prior to submission to 

the Company convened in extraordinary general meeting. 

10.3 The Register of the Company shall be maintained by the relevant Central Securities Depository in accordance 

with any legislation, bye-laws or rules applicable thereto.  

11 Listing on Stock Exchange  

11.1 The Directors may if they so deem fit, cause any of the shares of the Company, irrespective of their class, 

whether issued or to be issued pursuant to these Articles, to be quoted and listed on the Stock Exchange.   

SHARE CERTIFICATES  

12 Uncertificated Shares  

12.1 Notwithstanding any provisions of these Articles, the Directors shall, subject always to the Act, the Financial 

Markets Act and any other applicable laws and regulations and the facilities and requirements of any relevant 

Central Securities Depository or system concerned, have the power to implement any arrangements they may, in 

their absolute discretion, think fit in relation to the evidencing of title to and transfer of uncertificated shares. To 

the extent that such arrangements are so implemented, no provision of these Articles shall apply or have effect to 

the extent that it is in any respect inconsistent with the holding or transfer of shares in uncertificated form. 

12.2 Unless otherwise required by the Financial Markets Act and any other applicable laws and regulations, no 

person shall be entitled to receive a certificate in respect of any share issued by the Company for so long as 

the title to that share is evidenced in a dematerialised and uncertificated form as provided under the Financial 

Markets Act.  

TRANSFER OF SHARES  

13 Transfers of dematerialised shares 

13.1 Transfers of shares of the Company which are dematerialised shall be subject to the applicable laws, rules, 

regulations and bye-laws of the relevant Central Securities Depository and, when such shares are listed on the 

Stock Exchange, rules and regulations of the Stock Exchange and, notwithstanding anything contained in these 

Articles, shall be eligible for electronic trading and settlement in accordance with the said rules and regulations. 
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TRANSMISSION OF SHARES 

14 Transmission of dematerialised shares  

14.1 All transmissions of dematerialised shares shall be regulated by applicable law and any person becoming 

entitled to any such share in consequence of the death of a member shall, upon producing such evidence of 

his title as the relevant Central Securities Depository and/or the Stock Exchange may from time to time 

require, have the right to be registered himself as the holder of the share.   

SQUEEZE-OUT RIGHTS 

15 Squeeze-out procedure 

15.1 Where an Offeror has acquired or has firmly contracted to acquire, whether directly or indirectly, shares of 

the Company representing not less than ninety percent (90%) of the capital of the Company carrying voting 

rights (on both a non-diluted basis and a fully diluted basis),  whether solely through a Bid or through a 

combination of a Bid and any one or more acquisitions of shares outside the context of a Bid (including, 

without limitation, by means of cash or non-cash consideration), exercises of options or warrants to receive 

shares and, or any other means, the Offeror has the right to require all the other shareholders of the 

Company (the “Squeezed-Out Shareholders”) to transfer all their shares in the Company to the Offeror  (the 

“Squeeze-Out Right”) for a consideration which, at the sole discretion of the Offeror, shall be either (a) the 

same consideration (in both value and form) as that offered in the Bid, or (b) a consideration equivalent in 

value to the consideration offered in the Bid to be made (i) in cash alone, or (ii) in a combination of cash and 

non-cash consideration (the “Consideration”). 

15.2 An Offeror may exercise its Squeeze-Out Right within ninety (90) days from the acquisition of not less than 

ninety percent (90%) of the capital of the Company carrying voting rights (on both a non-diluted basis and a 

fully diluted basis), by notice in writing to the Board of Directors specifying the Consideration payable by the 

Offeror to each of the Squeezed-Out Shareholders and any other te.ms upon which the Squeeze-Out Right 

is being exercised (including the Long-Stop Date as defined in Section 15.4 below) (the “Squeeze-Out 

Notice”).    

15.3 Within five (5) Business Days from the receipt of the Squeeze-Out Notice, the Board of Directors shall notify 

each of the Squeezed-Out Shareholders in writing that the Offeror has exercised its Squeeze-Out Right (the 

“Shareholder Squeeze-Out Notice”). The Shareholder Squeeze-Out Notice shall specify the date of the 

Squeeze-Out Notice, the Consideration to be paid to the Squeezed-Out Shareholders and any other terms 

upon which the Squeeze-Out Right is being exercised (including the Long-Stop Date as defined in Section 

15.4 below) and shall be sent to the last known address of the Squeezed-Out Shareholders in accordance 

with the provisions of Section 96. The Company shall also publish a company announcement on its official 

website notifying the public (including Squeezed-Out Shareholders) that the Offeror has exercised its 

Squeeze-Out Right and that the Squeezed-Out Shareholders are obliged to transfer their shares to the 

Offeror in accordance with the provisions of these Articles and the Shareholder Squeeze-Out Notice. The 

Shareholder Squeeze-Out Notice shall be annexed to the said company announcement.  

15.4 Each Squeezed-Out Shareholder shall transfer their shares to the Offeror within forty-five (45) Business Days 

from the date of the Squeeze-Out Notice (the “Long-Stop Date”) and shall enter and execute all such 

documents as are necessary to give effect to the transfer of their shares in the Company to the Offeror. For 

this purpose, each Squeezed-Out Shareholder shall automatically and without any other formalities being 

required be deemed to have appointed the Company as its agent to enter and execute all such documents 

as are necessary to give effect to the transfer of its shares in the Company to the Offeror. The said power of 

attorney is an irrevocable power of attorney by way of security for the purposes of article 1187 of the Civil 

Code (Chapter 16 of the laws of Malta). The Company shall be entitled and have authority to exercise the 

powers granted to it under this power of attorney in such instance where, by the Long-Stop Date, a 
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Squeezed-Out Shareholder does not transfer their shares to the Offeror, execute such documents or take 

such other action as may be necessary in terms of applicable law for their shares to be transferred to the 

Offeror.  

15.5 Where the Offeror has elected that the Consideration is to take the form of cash, the Consideration shall 

within fifteen (15) Business Days of the Long-Stop Date be transferred to a financial institution, acting in its 

capacity as settlement agent for the Offeror, for the purpose of crediting the Consideration to the last bank 

or custody account notified to the Company by or on behalf of a Squeezed-Out Shareholder.  

15.6 To the extent that the Consideration is to take the form of part cash and part non-cash consideration: (i) the 

cash component of the Consideration shall be transferred in the manner set out in Section 15.5 above; and 

(ii) where the non-cash component of the Consideration consists of shares and,or depository receipts in the 

Offeror: (a) such shares and, or  depository receipts shall be credited to the vp-account held in the name of 

each Squeezed-Out shareholder or their custodian, as the case may be; and (b) each Squeezed-Out 

Shareholder shall be deemed to have appointed the Company as its agent to enter and execute all such 

documents as are necessary to give effect to subscription or transfer of the shares and,or depositary receipts 

in the Offeror. For the purposes of (b) above: the said power of attorney is an irrevocable power of attorney 

by way of security for the purposes of article 1187 of the Civil Code (Chapter 16 of the laws of Malta) and 

the Company shall exercise the powers granted to it under this power of attorney in such instance where a 

Squeezed-Out Shareholder does not execute such documents or take such action required in terms of 

applicable law to subscribe for the shares and,or depositary receipts in the Offeror.   

For the purposes of this Section: 

“Bid” means: a takeover offer under the Offer Regulations to all shareholders of the Company; 

“Business Days” means a day (other than a Saturday or Sunday) on which banks are open for general 

business in Malta and Sweden; 

“Offeror” means a person who makes a Bid;  

“Offer Regulations” means the Swedish Corporate Governance Board’s Takeover rules for certain trading 

platforms in effect from time to time and statements and rulings by the Swedish Securities Council (Sw. 

Aktiemarknadsnämnden). 

GENERAL MEETINGS  

16 Annual and Extraordinary General Meetings  

16.1 An Annual General Meeting shall be held once in every year, within six months of the end of each financial 

year(however within a period of not more than 15 months after the holding of the last preceding Annual 

General Meeting).  

At each Annual General Meeting the following matters shall be dealt with: 

(i) The election of a chairman of the meeting. 

(ii) Preparation and approval of a voting list. 

(iii) Approval of the proposed agenda. 

(iv) Election of one or two persons to check and sign the minutes together with the chairman. 

(v) Verification that the meeting has been duly convened. 

(vi) Presentation of the annual report and the auditor’s report and, a presentation of the annual report 

of the group of companies and the auditor’s report of the group of companies. 

(vii) Decisions in respect of 
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(a) the adoption of the profit and loss account and the balance sheet and, the adoption of the 

consolidated profit and loss account and balance sheet, 

(b) the appropriation of the Company’s profit or loss according to the adopted balance sheet, 

(c) discharge from liability against the Company for the members of the Board of Directors and the 

chief executive officer, 

(viii) Determination of the number of directors. 

(ix) Determination of fees for the Board and the auditors, 

(x) Election of the Board and appointment of an auditor or a firm of auditors, 

(xi) Other matters which are to be dealt with by the meeting in accordance with the Act, the 

Memorandum of Association and the Articles of Association. 

16.2 All other General Meetings shall be called Extraordinary General Meetings shall deal with the matters 

referred to in items 16.1(i)-(v) of Section 16.1, in addition to the matters for which the Extraordinary General 

Meeting has been convened.  

The General meetings are to decide on all share and share-price related incentive schemes or programmes 

for the executive management and Directors. The decision of the General meeting is to include all the 

principle conditions of the scheme or program. 

16.3 General Meetings, whether ordinary or extraordinary, shall be held in Stockholm, Sweden, or in Malta, as 

may be determined by the Board of Directors. The Board shall determine in relation to each general meeting 

the means of attendance at and participation in the meeting, including whether the persons entitled to 

attend and participate in the general meeting shall be enabled to do so by simultaneous attendance and 

participation at a physical place in Stockholm or Malta as determined by the Board, and by means of 

electronic facility or facilities determined by the Board. 

The Board of Directors may resolve, at its sole discretion, to enable persons entitled to attend and participate 

in a general meeting to do so by simultaneous attendance and participation by means of an electronic facility 

(“hybrid” general meetings) or facilities and determine the means, or different means, of attendance and 

participation used in relation to a general meeting. Notwithstanding Section 21.1 and Section 30.1 of these 

Articles, and provided that the Board of Directors has enabled attendance and participation by means of an 

electronic facility or facilities, the members of the Company present personally or by proxy by means of an 

electronic facility or facilities shall be counted in the quorum for, and entitled to participate in, the general 

meeting in question. That meeting shall be duly constituted and its proceedings valid if the Chairman of the 

meeting is satisfied that adequate facilities are available to ensure that members attending the meeting by 

all means (including by means of electronic facility or facilities) are able to: (a) participate in the business for 

which the meeting has been convened; (b) hear all persons who speak at the meeting; and (c) be heard by 

all other persons present at the meeting. 

The right of a member to participate in the business of any general meeting by the means of electronic 

facility or facilities shall include without limitation the right to speak, vote, be represented by a proxy and 

have access (including electronic access) to all documents which are required by the Act or these Articles to 

be made available at the meeting. 

If the Board of Directors has resolved to enable simultaneous attendance and participation by means of an 

electronic facility or facilities in accordance with this Section 16.3, a notice convening a general meeting 

shall, in addition to the contents set under Section 19 of these Articles, specify that the meeting shall be a 

simultaneous physical and electronic meeting (“hybrid” general meeting) and electronic facility for the 

meeting, which electronic facility may vary from time to time and from meeting to meeting as the Board of 

Directors, in its sole discretion, sees fit. 
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If a meeting is held simultaneously by means of electronic facility or facilities, the Board (and, at a general 

meeting, the Chairman) may make any arrangement and impose any requirement or restriction that is: (a) 

necessary to ensure the identification of those taking part and the security of the electronic communication; 

and (b) proportionate to the achievement of those objectives. 

All resolutions put to the members at any general meeting who are attending the general meeting by means 

of an electronic facility or facilities shall be voted on by a poll, which poll votes may be cast by such electronic 

means as the Board in its sole discretion deems appropriate for the purposes of the meeting. 

Provided that the simultaneous attendance and participation by means of an electronic facility or facilities has been 

enabled by the Board of Directors in accordance with this Section 16.3, nothing in these Articles shall preclude the 

holding and conducting of a general meeting in such a way that permits the simultaneous attendance and 

participation at a physical place in Stockholm or in Malta, and by means of electronic facility or facilities.  

16.4 A member shall be entitled to have a resolution put before an Annual General Meeting and an Extraordinary 

General Meeting provided that the Board of Directors has received a request therefore at least seven weeks 

or four weeks, respectively prior to the distribution of the notice convening the respective meeting. 

17 Convening of General Meetings  

17.1 The Directors may whenever they think fit, and shall on requisition in accordance with the Act, proceed with 

proper expedition to convene an Extraordinary General Meeting.  

NOTICE OF GENERAL MEETINGS  

18 Notice of General Meetings  

18.1 An Annual General Meeting shall be called no earlier than at six weeks’ and no later than at four weeks’ 

notice in writing, and any Extraordinary General Meeting shall be called no earlier than at six weeks’ and no 

later than at two weeks’ notice in writing. The period of notice shall in each case be exclusive of the day on 

which it is served or deemed to be served and of the day on which the meeting is to be held and shall be 

given in manner hereinafter mentioned. 

18.2 Notwithstanding Section 96 below, notices required under Section 18.1 shall be deemed to be validly served 

if published on the Company’s webpage in English and in Swedish. In addition, the Company shall announce 

in the Swedish newspaper “Dagens Industry” that a notice to attend a general meeting of members has been 

issued and, in such announcement, information on the Company’s name and registration number, what type 

of general meeting is to be held and the time and location of the general meeting shall be included .  

18.3 Members wishing to participate in a General Meeting, whether annual or extraordinary, must be entered as 

shareholders in a printout or other listing of the  Register issued, as long as the shares are dematerialised, by 

the relevant Central Securities Depository updated five (5) Swedish weekdays (including Saturday) prior to 

the date of the proposed General Meeting, and shall notify the Company, its intention to attend, including 

the name of any accompanying advisor (no more than two) no later than on the day indicated in the notice 

convening the General Meeting. This day shall not fall on a Sunday, other public holiday, Saturday, 

Midsummer’s Eve, Christmas Eve, or New Year’s Eve and may not fall earlier than five (5) Swedish weekdays 

(including Saturday) prior to the General Meeting. 

19 Contents of notice of General Meetings  

19.1 Apart from the information provided in Section 19.2, every notice calling a General Meeting shall specify the 

place and the day and hour of the meeting, and there shall appear with reasonable prominence in every such 

notice a statement that a member entitled to attend and vote is entitled to appoint a proxy or proxies to 

attend and vote instead of him and that a proxy need not be a member of the Company.  
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19.2 The notice shall specify the general nature of the business to be transacted at the meeting; and include an 

agenda as set out in 16.1 and 16.2, and if any resolution is to be proposed as an Extraordinary Resolution the 

notice shall contain a statement to that effect.  

19.3 In the case of an Annual General Meeting, the notice shall also specify the meeting as such.  

PROCEEDINGS AT GENERAL MEETINGS  

20 Chairman  

20.1 The chairman of the General Meeting shall be elected by the meeting. 

20.2 The chairman shall prepare a list of members and representatives present at the general meeting stating the 

number of shares and votes represented by each of them (the “voting list”).  The voting list, having been 

approved by the meeting, shall apply unless the meeting resolves to amend it.  Where a meeting is adjourned 

to a day later than the immediately following working day, a new voting list shall be prepared. The chairman 

shall be responsible for the keeping of minutes of the general meeting. The voting list shall be recorded in or 

attached to the minutes. The resolutions by the meeting shall be entered in the minutes and, where a vote 

has taken place, the result of the vote. The minutes shall be signed by the chairman and not less than one 

person appointed by the meeting to check the minutes. The minutes shall be preserved in a safe manner. 

Copies of minutes shall be sent to any member who requests such copies, and be published on the Company 

website (excluding the voting list),however, not earlier than two weeks after the meeting  

21 Quorum  

21.1 No business other than the appointment of a chairman shall be transacted at any General Meeting unless a 

quorum is present at the time when the meeting proceeds to business. Two members present in person or 

by proxy and entitled to vote shall be a quorum for all purposes.  

22 Lack of quorum  

22.1 If within fifteen minutes from the time appointed for a General Meeting (or such longer interval as the 

chairman of the meeting may think fit to allow) a quorum is not present, or if during the meeting a quorum 

ceases to be present, the meeting, if convened on the requisition of members, shall be dissolved. In any other 

case it shall stand adjourned to such day, time and place as may have been specified for the purpose in the 

notice convening the meeting or (if not so specified) as the chairman of the meeting may determine.  

23 Adjournment  

23.1 The chairman of any General Meeting at which a quorum is present may with the consent of the meeting 

(and shall if so directed by the meeting) adjourn the meeting from time to time and from place to place, but 

no business shall be transacted at any adjourned meeting except business which might lawfully have been 

transacted at the meeting from which the adjournment took place.  

24 Notice of adjourned meeting  

24.1 When a meeting is adjourned for 30 days or more, not less than seven days' notice of the adjourned meeting 

shall be given in accordance, mutatis mutandis, with Section 18 and Section 19. Otherwise it shall not be 

necessary to give any such notice.  

25 Amendments to resolutions  

25.1 If an amendment shall be proposed to any resolution under consideration but shall in good faith be ruled out 

of order by the chairman of the meeting the proceedings on the substantive resolution shall not be 

invalidated by any error in such ruling. In the case of a resolution duly proposed as an Extraordinary 

Resolution, no amendment thereto (other than a mere clerical amendment to correct a patent error) may in 

any event be considered or voted upon.  
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POLLS  

26 Demand for poll  

26.1 At any General Meeting a resolution put to the vote of the meeting shall be decided in accordance with 

Sections 31 - 37 unless a poll is (before a resolution is put to the vote on a show of hands, or on the declaration 

of the result of, the show of hands) demanded by: 

26.1.1 the chairman of the meeting; or 

26.1.2 any member present in person or by proxy and entitled to vote.  

26.2 A demand for a poll may, before the poll is taken, be withdrawn but only with the consent of the chairman. 

A demand so withdrawn shall not be taken to have invalidated the result of a show of hands declared before 

the demand was made.  

27 Procedure on a poll  

27.1 A poll shall be taken in such manner (including the use of ballot or voting papers or tickets) as the chairman 

of the meeting may direct, and the result of the poll shall be deemed to be the resolution of the meeting at 

which the poll was demanded. The chairman of the meeting may (and if so directed by the meeting shall) 

appoint scrutineers (who need not be members) and may adjourn the meeting to some place and time fixed 

by him for the purpose of declaring the result of the poll.  

28 Voting on a poll  

28.1 On a poll votes may be given either personally or by proxy and a person entitled to more than one vote need 

not use all his votes or cast all the votes he uses in the same way. 

29 Timing of poll  

29.1 A poll demanded on the choice of a chairman or on a question of adjournment shall be taken forthwith. A 

poll demanded on any other question shall be taken either immediately or at such subsequent time (not 

being more than 30 days from the date of the meeting) and place as the chairman may direct. No notice need 

be given of a poll not taken immediately. The demand for a poll shall not prevent the continuance of the 

meeting for the transaction of any business other than the question on which the poll has been demanded.  

VOTES OF MEMBERS  

30 Votes attaching to shares  

30.1 Subject to any special rights or restrictions as to voting attached by or in accordance with these Articles to 

any class of shares on any vote, however conducted, every member who is present in person or by proxy 

shall have one vote for every share of which he is the holder.  

31 Voting procedure  

31.1 The chairman may, in such manner as he sees fit (including by a show of hands either simultaneously or 

sequentially), ask those members present in person or by proxy, to vote in favour of or against the proposed 

resolution. The chairman shall declare the result of the vote when he has satisfied himself that the 

appropriate majority has been reached either in favour of or against the resolution and if he is not otherwise 

able to determine the result, he shall call a poll.  

32 Votes of Joint holders  

32.1 In the case of joint holders of a share the vote of the senior who tenders a vote, whether in person or by 

proxy, shall be accepted to the exclusion of the votes of the other joint holders and for this purpose seniority 

shall be determined by the order in which the names stand in the Register in respect of the share.  
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33 No casting vote  

33.1 The chairman of the meeting at which the show of hands takes place or at which the poll is demanded shall 

not be entitled to a casting vote in addition to any other vote he may have.  

34 Restriction on voting In particular circumstances  

34.1 No member shall, unless the Directors otherwise determine, be entitled in respect of any share held by him 

to vote either personally or by proxy at a shareholders' meeting or to exercise any other right conferred by 

membership in relation to shareholders' meetings if any call or other sum presently payable by him to the 

Company in respect of that share remains unpaid.  

34.2 A member may not, in person or through a proxy, vote in respect of the following matters: 1. legal 

proceedings against him or her; 2. his or her discharge from liability in damages or other obligations towards 

the Company; or 3. legal proceedings or a discharge as referred to in points 1 and 2 in respect of another 

person, where the member in question possesses a material interest which may conflict with the interests of 

the Company. The provisions set out in this Article in respect of members shall also apply to 

shareholders’proxies. 

35 Voting by Curator  

35.1 Where in Malta or elsewhere a curator, guardian, receiver or other person (by whatever name called) has 

been appointed by any court claiming jurisdiction in that behalf to exercise powers with respect to the 

property or affairs of any member on the ground (however formulated) of mental disorder, the Directors 

may in their absolute discretion, upon or subject to production of such evidence of the appointment as the 

Directors may require, permit such guardian, receiver or other person on behalf of such member to vote in 

person or by proxy at any shareholders' meeting or to exercise any other right conferred by membership in 

relation to shareholders' meetings.  

36 Validity and result of vote  

36.1 No objection shall be raised as to the qualification of any voter or the admissibility of any vote except at the 

meeting or adjourned meeting at which the vote is tendered. Every vote not disallowed at such meeting 

shall be valid for all purposes. Any such objection shall be referred to the chairman of the meeting, whose 

decision shall be final and conclusive. 

36.2 Unless a poll is taken a declaration by the chairman of the meeting that a resolution has been carried, or 

carried unanimously, or by a particular majority, or lost, and an entry to that effect in the minute book, shall 

be conclusive evidence of that fact without proof of the number or proportion of the votes recorded for or 

against such resolution.  

PROXIES AND CORPORATE REPRESENTATIVES  

37 Proxy need not be a member  

37.1 A proxy need not be a member of the Company.  

38 Form of proxy  

38.1 The appointment of a proxy must be in writing in any usual or common form or in any other form which the 

Directors may approve and:  

38.1.1 in the case of an individual must either be signed by the appointor or his attorney or 

comply with Section 100.1; and  

38.1.2 in the case of a corporation must be signed on its behalf by an attorney or a duly authorised 

officer of the corporation or comply with Section 100.1.  
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38.2 The signature on such appointment need not be witnessed. Where appointment of a proxy is signed on behalf 

of the appointor by an attorney, the power of attorney or a copy thereof certified notarially or in some other 

way approved by the Directors must (failing previous registration with the Company) be submitted to the 

Company, failing which the appointment may be treated as invalid.  

39 Deposit of form of proxy  

39.1 The appointment of a proxy must be received at such address or one of such addresses (if any) as may be 

specified for that purpose in or by way of note to or in any document (including on the website of the 

Company) accompanying the notice convening the meeting (or, if no address is so specified, must be left at 

the Transfer Office) not less than 48 hours before the time appointed for the holding of the meeting or 

adjourned meeting or (in the case of a poll taken otherwise than at or on the same day as the meeting or 

adjourned meeting) for the taking of the poll at which it is to be used, and in default shall not be treated as 

valid. The appointment shall, unless the contrary is stated thereon, be valid as well for any adjournment of 

the meeting as for the meeting to which it relates. An appointment relating to more than one meeting 

(including any adjournment thereof) having once been so delivered for the purposes of any meeting shall 

not require again to be delivered for the purposes of any subsequent meeting to which it relates.  

40 Rights of proxy  

40.1 A proxy shall have the right to demand or join in demanding a poll and shall also have a right to speak at 

the meeting.  

41 Revocation of proxy  

41.1 A vote cast or demand for a poll made by proxy shall not be invalidated by the previous death or insanity of 

the member or by the revocation of the appointment of the proxy or of the authority under which the 

appointment was made unless notice in writing of such death, insanity or revocation shall have been received 

by the Company at the Transfer Office at least one hour before the commencement of the meeting or 

adjourned meeting or (in the case of a poll taken otherwise than at or on the same day as the meeting or 

adjourned meeting) the time appointed for the taking of the poll at which the vote is cast.  

42 Corporations acting by representatives  

42.1 Any corporation which is a member of the Company may, and in a manner which is in accordance with the 

law applicable to it, by resolution of its directors or other governing body authorise such person as it thinks 

fit to act as its representative at any shareholders' meeting. The person so authorised shall be entitled to 

exercise the same powers on behalf of such corporation as the corporation could exercise if it were an 

individual member of the Company and such corporation shall for the purposes of these Articles be deemed 

to be present in person at any such meeting if a person so authorised is present thereat.  

DIRECTORS 

43 Number of Directors  

43.1 Subject as hereinafter provided, the Board shall consist of not less than three (3) and not more than ten (10) 

Directors. The Company may by Ordinary Resolution from time to time vary the minimum number and/or 

maximum number of Directors.  

44 Share qualification  

44.1 A Director shall not be required to hold any shares of the Company by way of qualification. A Director who is 

not a member of the Company shall nevertheless be entitled to attend and speak at shareholders' meetings.  

45 Directors' fees  
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45.1 The ordinary remuneration of the Directors shall from time to time be determined by the Directors except 

that such remuneration shall not exceed an aggregate amount per annum, or as specified for each Director, 

as may from time to time be determined by Ordinary Resolution of the Company and shall be divisible among 

the Directors as they may agree, unless specified by an Ordinary Resolution, or, failing agreement, equally, 

except that any Director who shall hold office for part only of the period in respect of which such 

remuneration is payable shall be entitled only to rank in such division for a proportion of remuneration 

related to the period during which he has held office.  

46 Other remuneration of Directors  

45.1 A general meeting shall resolve upon the fees and other compensation for board assignments to each and 

every member of the board of directors. Any Director who holds any executive office (including for this 

purpose the office of Chairman or Deputy Chairman whether or not such office is held in an executive 

capacity), or who serves on any committee of the Directors, or who otherwise performs services which in the 

opinion of the Directors are outside the scope of the ordinary duties of a Director, may be paid such extra 

remuneration by way of salary, commission or otherwise or may receive such other benefits as the Directors 

may determine, always within the limit of the approved maximum aggregate approved by the members at a 

general meeting shareholders.   

45.2 That Directors who are not also employees of the Company are not to participate in share and share-price 

related incentive schemes designed for the executive management or other employees is a result of Swedish 

Securities Council Statement AMN 2002:1. 

47 Directors' expenses  

47.1 The Directors may repay to any Director all such reasonable expenses as he may incur in attending and 

returning from meetings of the Directors or of any committee of the Directors or shareholders' meetings or 

otherwise in connection with the business of the Company.  

48 Directors' pensions and other benefits  

48.1 The Directors shall have power to pay and agree to pay gratuities, pensions or other retirement, 

superannuation, death or disability benefits to (or to any person in respect of) any Director or ex-Director 

and for the purpose of providing any such gratuities, pensions or other benefits to contribute to any scheme 

or fund or to pay premiums.  

APPOINTMENT AND RETIREMENT OF DIRECTORS  

49 Retirement at Annual General Meetings  

49.1 All Directors shall retire from office at the end of each Annual General Meeting and they shall be eligible for 

re-election.  

50 Election of three or more Directors  

50.1 A resolution for the election of three or more persons as Directors by a single resolution shall not be moved 

at any General Meeting unless a resolution that it shall be so moved has first been agreed to by the meeting 

without any vote being given against it. Any resolution moved in contravention of this provision shall be void.  

51 Nomination and appointment of Director  

51.1 Subject to the overriding terms of reference of a nomination committee approved by an Ordinary Resolution 

of the Shareholders, no person other than a Director retiring at the meeting shall, unless recommended by 

the Directors for election, be eligible for election as a Director at any General Meeting unless not less than 

seven nor more than 42 days (inclusive of the date on which the notice is given) before the date appointed 

for the meeting there shall have been lodged at the Office notice in writing signed by some member (other 

than the person to be proposed) duly qualified to attend and vote at the meeting for which such notice is 
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given of his intention to propose such person for election and also notice in writing signed by the person to 

be proposed of his willingness to be elected. 

52 Election or appointment of additional Director and filling of a casual vacancy 

52.1 The Company may by Ordinary Resolution elect any person to be a Director either to fill a casual vacancy or 

as an additional Director, but so that the total number of Directors shall not thereby exceed the maximum 

number (if any) fixed by or in accordance with these Articles. Any person so appointed shall hold office only 

until the end of the next Annual General Meeting and shall then be eligible for election. 

52.2 Without prejudice to Section 52.1, and subject to the overriding terms of reference of a nomination 

committee, a casual vacancy, whether due to a resignation, demise or a removal of Director, may be filled 

or, if the minimum number of Directors falls within the minimum number prescribed by Section 43.1, shall 

be filled by the Board. Any person so appointed shall hold office only until the end of the next Annual General 

Meeting and shall then be eligible for election.  

53 Vacation of office  

53.1 The office of a Director shall be vacated in any of the following events, namely:  

53.1.1 if he shall become prohibited by law from acting as a Director;  

53.1.2 if he shall resign by writing under his hand left at the Office or if he shall in writing offer to resign 

and the Directors shall resolve to accept such offer;  

53.1.3 if a bankruptcy or insolvency order is made against him in any jurisdiction or shall compound with 

his creditors generally;  

53.1.4 if an order shall be made by any court claiming jurisdiction in that behalf on the ground (however 

formulated) of mental disorder for his detention or for the appointment of a curator/guardian or 

for the appointment of a receiver or other person (by whatever name called) to exercise powers 

with respect to his property or affairs;  

54 Removal of Director  

54.1 The Company may in accordance with and subject to the provisions of the Act by Ordinary Resolution remove 

any Director from office (notwithstanding any provision of these Articles or of any agreement between the 

Company and such Director, but without prejudice to any claim he may have for damages for breach of any 

such agreement) and elect another person in place of a Director so removed from office.  

MEETINGS AND PROCEEDINGS OF DIRECTORS  

55 Convening of meetings of Directors  

55.1 Subject to the provisions of these Articles the Directors may meet together for the dispatch of business, 

adjourn and otherwise regulate their proceedings as they think fit. At any time any Director may, and the 

Secretary at the request of a Director shall, call a meeting of the Directors. Any Director may waive notice of 

any meeting and any such waiver may be retroactive.  

55.2 The Directors shall be deemed to meet together if, being in separate locations, they are nonetheless linked 

by conference telephone or other communication equipment which allows those participating to hear and 

speak to each other, and a quorum in that event shall be more than one-half of the Directors so linked 

(provided that any meeting shall only be quorate if a majority of the Directors present are non-executive). 

Such a meeting shall be deemed to take place where the largest group of Directors participating is assembled 

or, if there is no such group, where the chairman of the meeting then is.  
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56 Quorum  

56.1 The quorum necessary for the transaction of business of the Directors shall be more than one-half of the 

total number of Directors. A meeting of the Directors at which a quorum is present shall be competent to 

exercise all powers and discretions for the time being exercisable by the Directors.  

57 Chairman  

57.1 The Directors may elect from their number a chairman and a deputy chairman, unless a general meeting by 

Ordinary Resolution elects them (or two or more deputy chairmen) and determine the period for which each 

is to hold office (no longer until the end of the next Annual General Meeting). If no chairman or deputy 

chairman shall have been appointed or if at any meeting of the directors no chairman or deputy chairman 

shall be present within fifteen minutes after the time appointed for holding the meeting, the Directors 

present may choose one of their number to be chairman of the meeting.  

57.2 If at any time there is more than one deputy chairman the right in the absence of the chairman to preside at 

a meeting of the Directors or of the Company shall be determined as between the deputy chairmen present 

(if more than one) by seniority in length of appointment or otherwise as resolved by the Directors.  

58 Casting vote  

58.1 Questions arising at any meeting of the Directors shall be determined by a majority of votes. The chairman 

of the meeting shall not have a second or casting vote.  

59 Number of Directors below minimum  

59.1 The continuing Directors may act notwithstanding any vacancies, but if and so long as the number of 

Directors is reduced below the minimum number fixed by or in accordance with these Articles the continuing 

Directors or Director may act for the purpose  of summoning General Meetings, but not for any other 

purpose. If there be no Directors or Director able or willing to act, then any two members may summon a 

General Meeting for the purpose of appointing Directors.  

60 Written resolutions  

60.1 A resolution in writing signed by all the Directors entitled to vote thereon shall be as valid and effectual as a 

resolution duly passed at a meeting of the Directors and may consist of several documents in the like form 

each signed by one or more Directors.  

61 Validity of proceedings  

61.1 All acts done by any meeting of Directors, or of any committee or sub-committee of the Directors, or by any 

person acting as a Director or as a member of any such committee or sub-committee, shall as regards all 

persons dealing in good faith with the Company, notwithstanding that there was some defect in the 

appointment of any of the persons acting as aforesaid, or that any such persons were disqualified or had 

vacated office, or were not entitled to vote, be as valid as if every such person had been duly appointed and 

was qualified and had continued to be a Director or member of the committee or subcommittee and had 

been entitled to vote.  

DIRECTORS' INTERESTS  

62 Directors may have interests  

62.1 Subject to the provisions of the Act, and provided that he has disclosed the nature and extent of any interest 

of his, a Director notwithstanding his office:  

62.1.1 may be a party to, or otherwise interested in, any contract, transaction or arrangement with the 

Company or in which the Company is otherwise interested;  
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62.1.2 may be a director or other officer of, or employed by, or a party to any contract, transaction or 

arrangement with, or otherwise interested in, any body corporate promoted by the Company or in 

which the Company is otherwise interested;  

62.1.3 may (or any firm of which he is a partner, employee or member may) act in a professional capacity 

for the Company (other than as Auditor) and be remunerated therefor; and  

62.1.4 shall not, save as otherwise agreed by him, be accountable to the Company for any benefit which 

he derives from any such contract, transaction or arrangement or from any such office or 

employment or from any interest in any such body corporate or for such remuneration and no such 

contract, transaction or arrangement shall be liable to be avoided on the grounds of any such 

interest or benefit.  

63 Restrictions on voting  

63.1 Save as herein provided, a Director shall not vote in respect of any contract or arrangement or any other 

proposal whatsoever in which he has any material interest otherwise than by virtue of interests in shares or 

debentures or other securities of, or otherwise in or through, the Company subject to section 34.2. A Director 

shall not be counted in the quorum at a meeting in relation to any resolution on which he is not entitled to 

vote.  

63.2 Subject to the provisions of the Act, a Director shall (in the absence of some other material interest than is 

indicated below) be entitled to vote (and be counted in the quorum) in respect of any resolution concerning 

any of the following matters, namely:  

63.2.1 the giving of any security, guarantee or indemnity in respect of: 

63.2.2 money lent or obligations incurred by him or by any other person at the request of or for the benefit 

of the Company or any of its subsidiary undertakings or; 

63.2.3 a debt or other obligation of the Company or any of its subsidiary undertakings for which he himself 

has assumed responsibility in whole or in part under a guarantee or indemnity or by the giving of 

security;  

63.2.4 any proposal concerning an offer of shares or debentures or other securities of or by the Company 

or any of its subsidiary undertakings in which offer he is or may be entitled to participate as a holder 

of securities or in the underwriting or sub-underwriting of which he is to participate;  

63.2.5 any proposal concerning any other body corporate in which he is interested, directly or indirectly 

and whether as an officer or shareholder or otherwise, provided that he (together with persons 

connected with him within the meaning of Section 64.1.4 does not have an interest in one per cent 

or more of the issued equity share capital of any class of such body corporate (or of any third 

company through which his interest is derived) or of the voting rights available to members of the 

relevant body corporate (any such interest being deemed for the purpose of this Article to be a 

material interest in all circumstances);  

63.2.6 any proposal relating to an arrangement for the benefit of the employees of the Company or any of 

its subsidiary undertakings which does not award him any privilege or benefit not generally awarded 

to the employees to whom such arrangement relates; and  

63.2.7 any proposal concerning insurance which the Company proposes to maintain or purchase for the 

benefit of Directors or for the benefit of persons who include Directors.  

63.3 Where proposals are under consideration concerning the appointment (including fixing or varying the terms 

of appointment) of two or more Directors to offices or employments with the Company or any body 

corporate in which the Company is interested, the proposals may be divided and considered in relation to 
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each Director separately and in such case each of the Directors concerned (if not debarred from voting under 

Section 63.1 above) shall be entitled to vote (and be counted in the quorum) in respect of each resolution 

except that concerning his own appointment. 

63.4 If a question arises at any time as to the materiality of a Director's interest or as to his entitlement to vote 

and such question is not resolved by his voluntarily agreeing to abstain from voting, such question shall be 

referred to the chairman of the meeting and his ruling in relation to any Director other than himself shall be 

final and conclusive except in a case where the nature or extent of the interest of such Director has not been 

fairly disclosed.  

64 Directors' Interests - general  

64.1 For the purposes of the two preceding Articles:  

64.1.1 a general notice given to the Directors that a Director is to be regarded as having an interest of the 

nature and extent specified in the notice in any contract, transaction or arrangement in which a 

specified person or class of persons is interested shall be deemed to be a disclosure that the Director 

has an interest in any such contract, transaction or arrangement of the nature and extent so 

specified;  

64.1.2 an interest of a person who is connected with a Director shall be treated as an interest of the 

Director; and  

64.1.3 an interest (whether of his or of such a connected person) of which a Director has no knowledge 

and of which it is unreasonable to expect him to have knowledge shall not be treated as an interest 

of his;  

64.1.4 a person shall be deemed to be connected with a Director of the Company if, he (not being himself 

a director of it) is:  

64.1.4.1 that Director's spouse, civil partner, child or step-child; or  

64.1.4.2 except where the context, otherwise requires, a body corporate with which the 

Director is associated; or  

64.1.4.3 a person acting in his capacity as trustee of any trust the beneficiaries of which include 

(i) and (ii) above, or of a trust whose terms confer a power on the trustees that may 

be exercised for the benefit of the Director, his spouse or civil partner, or any children 

or step-children of his or any such body corporate; or  

64.1.4.4 a person acting in his capacity as partner of that Director or of any person who, by 

virtue of the above is connected with that Director.  

64.1.4.5 provided that 

i. in Section 64.1.4.1 a reference to the child or step-child of any person includes an 

illegitimate child of his, but does not include any person who has attained the age 

of 18; and  

ii. in Section 64.1.4.3 does not apply to a person acting in his capacity as trustee under 

an employees' share scheme or a pension scheme.  

iii. a Director of the Company shall be deemed to be associated with a body corporate 

if, but only if he and the person connected with him together:  

 

a. are interested in shares comprised in the equity share capital of that body 
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corporate of a nominal value equal to at least one-fifth of that share 

capital (excluding any shares held as treasury shares); or  

b. are entitled to exercise or control the exercise of more than one-fifth of 

the voting power at any general meeting of that body (excluding any 

voting rights attached to any shares in the company held as treasury 

shares).  

iv. a Director shall be deemed to control a body corporate if, but only if:  

a. he or any person connected with him is interested in any part of the equity 

share capital of that body or is entitled to exercise or control the exercise 

of any part of the voting power at any general meeting of that body; and  

b. that Director, the persons connected with him and the other Directors of 

the Company, together, are interested in more than one-half of that share 

capital (excluding any shares in the company held as treasury shares) or 

are entitled to exercise or control the exercise of more than one-half of 

the voting power (excluding any voting rights attached to any shares in 

the company held as treasury shares).  

v. For the purposes of 64.1.4.5(iii) and (iv):  

a. a body corporate with which a director is associated is not to be treated 

as connected with that director unless it is also connected with him by 

virtue of Section 64.1.4.3 and 64.1.4.4 above; and  

b. a trustee of a trust the beneficiaries of which include (or may include) a 

body corporate with which a Director is associated is not to be treated as 

connected with a Director by reason only of that fact.  

vi. References in these subsections to voting power the exercise of which is controlled 

by a Director include voting power whose exercise is controlled by a body 

corporate controlled by him; but this is without prejudice to other Sections 64.1.4.3 

and 64.1.4.4.  

COMMITTEES OF THE DIRECTORS  

65 Appointment and constitution of committees 

65.1 The Directors may delegate any of their powers or discretions (including without prejudice to the generality 

of the foregoing all powers and discretions whose exercise involves or may involve the payment of 

remuneration to or the conferring of any other benefit on all or any of the Directors) to committees. Any 

such committee shall, unless the Directors otherwise resolve, have power to sub-delegate to subcommittees 

any of the powers or discretions delegated to it. Any such committee or sub-committee shall consist of one 

or more Directors and (if thought fit) one or more other named person or persons to be co-opted as 

hereinafter provided. Insofar as any such power or discretion is delegated to a committee or sub-committee, 

any reference in these Articles to the exercise by the Directors of the power or discretion so delegated shall 

be read and construed as if it were a reference to the exercise thereof by such committee or sub-committee. 

Any committee or sub-committee so formed shall in the exercise of the powers so delegated conform to any 

regulations or rules which may from time to time be imposed by the Directors. Any such regulations may 

provide for or authorize the co-option to the committee or sub-committee of persons other than Directors 

and may provide for members who are not Directors to have voting rights as members of the committee or 

sub-committee.  
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66 Proceedings of committee meetings  

66.1 The meetings and proceedings of any such committee or sub-committee consisting of two or more persons 

shall be governed mutatis mutandis by the provisions of these Articles regulating the meetings and 

proceedings of the Directors, so far as the same are not superseded by any regulations made by the Directors 

under the last preceding Article.  

POWERS OF DIRECTORS  

67 General powers  

67.1 The business and affairs of the Company shall be managed by the Directors, who may exercise all such powers 

of the Company as are not by the Act or by these Articles required to be exercised by the Company in General 

Meeting subject nevertheless to any regulations of these Articles, to the provisions of the Act and to such 

regulations as may be prescribed by Extraordinary Resolution of the Company, but no regulation so made by 

the Company shall invalidate any prior act of the Directors which would have been valid if such regulation 

had not been made. The general powers given by this Article shall not be limited or restricted by any special 

authority or power given to the Directors by any other Article.  

68 Local boards  

68.1 The Directors may establish any local boards or agencies for managing any of the affairs of the Company, 

either in Malta or elsewhere, and may appoint any persons to be members of such local boards, or any 

managers or agents, and may fix their remuneration, and may delegate to any local board, manager or agent 

any of the powers, authorities and discretions vested in the Directors, with power to subdelegate, and may 

authorise the members of any local boards, or any of them, to fill any vacancies therein, and to act 

notwithstanding vacancies, and any such appointment or delegation may be made upon such terms and 

subject to such conditions as the Directors may think fit, and the Directors may remove any person so 

appointed, and may annul or vary any such delegation, but no person dealing in good faith and without 

notice of any such annulment or variation shall be affected thereby.  

69 Appointment of attorney  

69.1 The Directors may from time to time and at any time appoint any company, firm or person or any fluctuating 

body of persons, whether nominated directly or indirectly by the Directors, to be the attorney or attorneys 

of the Company for such purposes and with such powers, authorities and discretions (not exceeding those 

vested in or exercisable by the Directors under these Articles) and for such period and subject to such 

conditions as they may think fit, and any such appointment may contain such provisions for the protection 

and convenience of persons dealing with any such attorney as the Directors may think fit, and may also 

authorize any such attorney to sub-delegate all or any of the powers, authorities and discretions vested in 

him.  

70 President  

70.1 The Directors may from time to time elect a President of the Company and may determine the period for 

which he shall hold office. Such President may be either honorary or paid such remuneration as the Directors 

in their discretion shall think fit, and need not be a Director but shall, if not a Director, be entitled to receive 

notice of and attend and speak, but not to vote, at all meetings of the Board of Directors.  

71 Signature on cheques etc.  

71.1 All cheques, promissory notes, drafts, bills of exchange, and other negotiable or transferable instruments, 

and all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed, or otherwise 

executed, as the case may be, in such manner as the Directors shall from time to time by resolution 

determine.  
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72 Borrowing powers  

72.1 The borrowing powers of the Company shall be unlimited. The Company shall have the power to borrow 

money and to hypothecate or otherwise charge its undertaking, property and uncalled capital or any part 

thereof including as security for its obligations and to issue debenture, debenture stock and other securities 

whether outright or as security for its liabilities or obligations or for those of any third party. The borrowing 

powers of the Company shall be exercised by the Directors.  

73 Equal treatment of members 

73.1 Neither the Board of Directors, any director nor any other representative of the Company may enter into 

legal transactions or undertake other measures which are likely to give an undue advantage to a member or 

a third party to the detriment of the Company or another member. 

73.2 The Directors and other representatives may not comply with a directive by a general meeting or by any 

other body within the Company if the directive is contrary to the Act or these Articles of Association. 

ALTERNATE DIRECTORS  

74 Alternate Directors  

74.1 Any Director may at any time by writing under his hand and deposited at the Office, or delivered at a meeting 

of the Directors, appoint any person (including another Director) to be his alternate Director and may in like 

manner at any time terminate such appointment. Such appointment, unless previously approved by the 

Directors or unless the appointee is another Director, shall have effect only upon and subject to being so 

approved.  

74.2 The appointment of an alternate Director shall determine on the happening of any event which if he were a 

Director would cause him to vacate such office or if his appointor ceases to be a Director, otherwise than by 

retirement at a General Meeting at which he is re-elected.  

74.3 An alternate Director shall be entitled to receive notices of meetings of the Directors and shall be entitled to 

attend and vote as a Director at any such meeting at which the Director appointing him is not personally 

present and generally at such meeting to perform all functions of his appointor as a Director and for the 

purposes of the proceedings at such meeting the provisions of these Articles shall apply as if he (instead of 

his appointor) were a Director. If he shall be himself a Director or shall attend any such meeting as an 

alternate for more than one Director, his voting rights shall be cumulative but he shall not be counted more 

than once for the purposes of the quorum. If his appointor is for the time being absent from Malta or Sweden 

or temporarily unable to act through ill health or disability his signature to any resolution in writing of the 

Directors shall be as effective as the signature of his appointor. To such extent as the Directors may from 

time to time determine in relation to any committees of the Directors the foregoing provisions of this 

paragraph shall also apply mutatis mutandis to any meeting of any such committee of which his appointor is 

a member. An alternate Director shall not (save as aforesaid) have power to act as a Director, nor shall he be 

deemed to be a Director for the purposes of these Articles, nor shall he be deemed to be the agent of his 

appointor.  

74.4 An alternate Director shall be entitled to contract and be interested in and benefit from contracts or 

arrangements or transactions and to be repaid expenses and to be indemnified to the same extent mutatis 

mutandis as if he were a Director but he shall not be entitled to receive from the Company in respect of his 

appointment as alternate Director any remuneration except only such part (if any) of the remuneration 

otherwise payable to his appointor as such appointor may by notice in writing to the Company from time to 

time direct.  
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SECRETARY  

75 Secretary  

75.1 The Secretary shall be appointed by the Directors on such terms and for such period as they may think fit. 

Any Secretary so appointed may at any time be removed from office by the Directors, but without prejudice 

to any claim for damages for breach of any contract of service between him and the Company. If thought fit 

two or more persons may be appointed as joint secretaries. The Directors may also appoint from time to 

time on such terms as they may think fit one or more deputy and/or assistant secretaries.  

AUTHENTICATION OF DOCUMENTS  

76 Authentication of documents  

76.1 Any Director or the Secretary or any person appointed by the Directors for the purpose shall have power to 

authenticate any document affecting the constitution of the Company and any resolution passed at a 

shareholders' meeting or at a meeting of the Directors or any committee, and any book, record, document 

or account relating to the business of the Company, and to certify copies thereof or extracts therefrom as 

true copies or extracts; and where any book, record, document or account is elsewhere than at the Office 

the local manager or other officer of the Company having the custody thereof shall be deemed to be a person 

appointed by the Directors as aforesaid. A document purporting to be a copy of any such resolution, or an 

extract from the minutes of any such meeting, which is certified as aforesaid shall be conclusive evidence in 

favour of all persons dealing with the Company upon the faith thereof that such resolution has been duly 

passed or, as the case may be, that any minute so extracted is a true and accurate record of proceedings at 

a duly constituted meeting.  

RESERVES  

77 Establishment of reserves  

77.1 The Directors may from time to time set aside out of the profits of the Company and carry to reserve such 

sums as they think proper which, at the discretion of the Directors, shall be applicable for any purpose to 

which the profits of the Company may properly be applied and pending such application may either be 

employed in the business of the Company or be invested. The Directors may divide the reserve into such 

special funds as they think fit and may consolidate into one fund any special funds or any parts of any special 

funds into which the reserve may have been divided. The Directors may also without placing the same to 

reserve carry forward any profits. In carrying sums to reserve and in applying the same the Directors shall 

comply with the provisions of the Act.  

78 Business bought as from past date  

78.1 Subject to the provisions of the Act, where the Company has made an acquisition of any asset, business or 

property in the past, the profits and losses thereof as from such date of acquisition, may, at the discretion of 

the Directors, in whole or in part, be carried to revenue account and treated for all purposes as profits or 

losses of the Company. Subject as aforesaid, if any shares or securities are purchased cum dividend or 

interest, such dividend or interest may at the discretion of the Directors be treated as revenue, and it shall 

not be obligatory to capitalise the same or any part thereof.  

DIVIDENDS  

79 Final dividends  

79.1 The Company may by Ordinary Resolution declare dividends but no such dividend shall exceed the amount 

recommended by the Directors.  
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80 Fixed and Interim dividends  

80.1 If and so far as in the opinion of the Directors the profits of the Company justify such payments, the Directors 

may pay the fixed dividends on any class of shares carrying a fixed dividend expressed to be payable on fixed 

dates on the half-yearly or other dates prescribed for the payment thereof and may also from time to time 

pay interim dividends on shares of any class of such amounts and on such dates and in respect of such periods 

as they think fit. Provided the Directors act in good faith they shall not incur any liability to the holders of any 

shares for any loss they may suffer by the lawful payment, on any other class of shares having rights ranking 

after or pari passu with those shares, of any such fixed or interim dividend as aforesaid.  

81 Distribution in specie  

81.1 The Company may upon the recommendation of the Directors by Ordinary Resolution direct payment of a 

dividend in whole or in part by the distribution of specific assets (and in particular of paid-up shares or 

debentures of any other company) and the Directors shall give effect to such resolution. Where any difficulty 

arises in regard to such distribution, the Directors may settle the same as they think expedient and in 

particular may issue fractional certificates, may fix the value for distribution of such specific assets or any 

part thereof, may determine that cash shall be paid to any member upon the footing of the value so fixed in 

order to adjust the rights of members and may vest any assets in trustees.  

82 No dividend except out of profits  

82.1 No dividend shall be paid otherwise than out of profits available for distribution under the provisions of the 

Act.  

83 Ranking of shares for dividend  

83.1 Unless and to the extent that the rights attached to any shares or the terms of issue thereof otherwise 

provide, all dividends shall (as regards any shares not fully paid throughout the period in respect of which 

the dividend is paid) be apportioned and paid pro rata according to the amounts paid on the shares during 

any portion or portions of the period in respect of which the dividend is paid. For the purposes of this Article 

no amount paid on a share in advance of calls shall be treated as paid on the share.  

84 Manner of payment of dividends  

84.1 Dividends shall be paid in accordance with the procedures stipulated by the relevant rules, regulations and/or 

bye-laws of the relevant Central Securities Depository which shall be responsible for the payment of 

dividends on behalf of the Company.  

85 Joint holders  

85.1 If two or more persons are registered as joint holders of any share, or are entitled jointly to a share in 

consequence of the death or bankruptcy of the holder or otherwise by operation of law, anyone of them may 

give effectual receipts for any dividend or other moneys payable or property distributable on or in respect of 

the share.  

86 No Interest on dividends  

86.1 No dividend or other moneys payable on or in respect of a share shall bear interest as against the Company.  

87 Retention of dividends  

87.1 The Directors may retain any dividend or other moneys payable on or in respect of a share and may apply 

the same in or towards satisfaction of the moneys payable to the Company in respect of that share.  

87.2 The Directors may retain the dividends payable upon shares in respect of which any person is under the 

provisions as to the transmission of shares hereinbefore contained entitled to become a member, or which 

any person is under those provisions entitled to transfer, until such person shall become a member in respect 
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of such shares or shall transfer the same.  

88 Unclaimed dividend  

88.1 The payment by the Directors of any unclaimed dividend or other moneys payable on or in respect of a share 

into a separate account shall not constitute the Company a trustee in respect thereof and any dividend 

unclaimed after a period of 12 years from the date on which such dividend was declared or became due for 

payment shall be forfeited and shall revert to the Company.  

88.2 The Company may cease to pay out any dividend on any shares in the manner normally carried out if in 

respect of at least two consecutive dividends payable on those shares, the payment is not received, and shall 

subject to the provisions of these Articles, recommence payments in respect of the dividends payable on 

those shares if the holder or person entitled by the transmission claims the arrears of dividend and does not 

instruct the Company to pay future dividends in some other way.  

89 Waiver of dividend  

89.1 The waiver in whole or in part of any dividend on any share shall be effective only if such waiver is in writing 

(whether or not executed as a deed) signed by the shareholder (or the person entitled to the share in 

consequence of the death or bankruptcy of the holder or otherwise by operation of law) and delivered to the 

Company and if or to the extent that the same is accepted as such or acted upon by the Company.  

CAPITALISATION OF PROFITS AND RESERVES  

90 Capitalisation of profits and reserves  

90.1 The Directors may, with the sanction of an Ordinary Resolution of the Company, capitalise any sum standing 

to the credit of any of the Company's reserve accounts (including any share premium account, capital 

redemption reserve or other undistributable reserve) or any sum standing to the credit of profit and loss 

account.  

90.2 Such capitalisation shall be effected by appropriating such sum to the holders of Ordinary Shares on the 

Register at the close of business on the date of the resolution (or such other date as may be specified therein 

or determined as therein provided) in proportion to their then holdings of Ordinary Shares and applying such 

sum on their behalf in paying up in full unissued Ordinary Shares (or, subject to any special rights previously 

conferred on any shares or class of shares for the time being issued, unissued shares of any other class) for 

allotment and distribution credited as fully paid up to and amongst them as bonus shares in the proportion 

aforesaid.  

90.3 The Directors may do all acts and things considered necessary or expedient to give effect to any such 

capitalisation, with full power to the Directors to make such provisions as they think fit for any fractional 

entitlements which would arise on the basis aforesaid (including provisions whereby fractional entitlements 

are disregarded or the benefit thereof accrues to the Company rather than to the members concerned). The 

Directors may authorise any person to enter on behalf of all the members interested into an agreement with 

the Company providing for any such capitalisation and matters incidental thereto and any agreement made 

under such authority shall be effective and binding on all concerned.  

SCRIP DIVIDENDS  

91 Scrip Dividends  

91.1 Subject as hereinafter provided, the Directors may offer to ordinary shareholders the right to receive, in lieu 

of dividend (or part thereof), an allotment of new Ordinary Shares credited as fully paid.  

91.2 The Directors shall not make such an offer unless so authorised by an Ordinary Resolution passed at any 

General Meeting.  
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91.3 The Directors may either offer such rights of election in respect of the next dividend (or part thereof) 

proposed to be paid; or may offer such rights of election in respect of that dividend and all subsequent 

dividends, until such time as the election is revoked; or may allow shareholders to make an election in either 

form.  

91.4 The basis of allotment on each occasion shall be determined by the Directors so that, as nearly as may be 

considered convenient, the value of the Ordinary Shares to be allotted in lieu of any amount of dividend shall 

equal such amount.  

91.5 If the Directors determine to offer such right of election on any occasion they shall give notice in writing to 

the ordinary shareholders of such right and shall issue forms of election and shall specify the procedures to 

be followed in order to exercise such right. Provided that they need not give such notice to a shareholder 

who has previously made, and has not revoked, an earlier election to receive Ordinary Shares in lieu of all 

future dividends, but instead shall send him a reminder that he has made such an election, indicating how 

that election may be revoked in time for the next dividend proposed to be paid.  

91.6 On each occasion the dividend (or that part of the dividend in respect of which a right of election has been 

accorded) shall not be payable on Ordinary Shares in respect whereof the share election has been duly 

exercised and has not been revoked (the "elected Ordinary Shares"), and in lieu thereof additional shares 

(but not any fraction of a share) shall be allotted to the holders of the elected Ordinary Shares on the basis 

of allotment determined as aforesaid. For such purpose the Directors shall capitalize, out of such of the sums 

standing to the credit of reserves (including any share premium account or capital redemption reserve) or 

profit and loss account as the Directors may determine, a sum equal to the aggregate nominal amount of 

additional Ordinary Shares to be allotted on that occasion on such basis and shall apply the same in paying 

up in full the appropriate number of unissued Ordinary Shares for allotment and distribution to and amongst 

the holders of the elected Ordinary Shares on such basis.  

91.7 The additional Ordinary Shares so allotted on any occasion shall rank pari passu in all respects with the fully-

paid Ordinary Shares in issue on the record date for the relevant dividend save only as regards participation 

in the relevant dividend.  

91.8 Section 90.1 shall apply (mutatis mutandis) to any capitalization made pursuant to this Article.  

91.9 No fraction of an Ordinary Share shall be allotted. The Directors may make such provision as they think fit for 

any fractional entitlements including, without limitation, provision whereby, in whole or in part, the benefit 

thereof accrues to the Company and/or fractional entitlements are accrued and/or retained and in either 

case accumulated on behalf of any ordinary shareholder.  

91.10 The Directors may on any occasion determine that rights of election shall not be made available to any 

ordinary shareholders with registered addresses in any territory where in the absence of a registration 

statement or other special formalities the circulation of an offer of rights of election would or might be 

unlawful, and in such event the provisions aforesaid shall be read and construed subject to such 

determination.  

91.11 In relation to any particular proposed dividend the Directors may in their absolute discretion decide (i) that 

shareholders shall not be entitled to make any election in respect thereof and that any election previously 

made shall not extend to such dividend or (ii) at any time prior to the allotment of the Ordinary Shares which 

would otherwise be allotted in lieu thereof, that all elections to take shares in lieu of such dividend shall be 

treated as not applying to that dividend, and if so the dividend shall be paid in cash as if no elections had 

been made in respect of it.  

  



 

58 | Tillägg till NeoGames S.A.:s erbjudandehandling avseende erbjudandet till aktieägarna i Aspire Global plc 

ACCOUNTS  

92 Accounting records 

92.1 Accounting records sufficient to show and explain the Company's transactions and otherwise complying with 

the Act shall be kept at the Office, or at such other place as the Directors think fit, and shall always be open 

to inspection by the officers of the Company. Subject as aforesaid no member of the Company or other 

person shall have any right of inspecting any account or book or document of the Company except as 

conferred by law or ordered by a court of competent jurisdiction or authorised by the Directors.  

93 Copies of accounts for members  

93.1 A copy of every balance sheet and profit and loss account which is to be laid before a General Meeting of 

the Company (including every document required by law to be comprised therein or attached or annexed 

thereto) shall not less than 21 days before the date of the meeting be made available on the Company’s 

website and sent to every member of, and every holder of debentures of, the Company and to every other 

person who is entitled to receive notices of General Meetings from the Company under the provisions of 

the Act or of these Articles in the manner and form determined by the Directors. Provided that this Article 

shall not require a copy of these documents to be sent to more than one of joint holders nor to any person 

of whose postal address the Company is not aware, but any member or holder of debentures to whom a 

copy of these documents has not been sent shall be entitled to receive a copy free of charge on application 

at the Office. To the extent permitted by the Act and agreed by the member, the documents referred to in 

this Article may be sent by electronic communication.  

AUDITORS  

94 Validity of Auditor's acts  

94.1 Subject to the provisions of the Act, all acts done by any person acting as an Auditor shall, as regards all 

persons dealing in good faith with the Company, be valid, notwithstanding that there was some defect in his 

appointment or that he was at the time of his appointment not qualified for appointment or subsequently 

became disqualified.  

95 Auditor's right to attend General Meetings  

95.1 An Auditor shall be entitled to attend any General Meeting and to receive all notices of and other 

communications relating to any General Meeting which any member is entitled to receive and to be heard at 

any General Meeting on any part of the business of the meeting which concerns him as Auditor.  

NOTICES  

96 Service of notices  

96.1 Any notice to be given to or by any person pursuant to these Articles shall be in writing, except that a notice 

calling a meeting of the directors need not be in writing.  

96.2 Any notice or document (including a share certificate) may be served on or delivered to any member by the 

Company either personally or by sending it by post in a prepaid cover addressed to such member at his 

registered address, or to the address, if any, supplied by him to the Company as his address for the service 

of notices, or by delivering it to such address addressed as aforesaid.  

A shareholder who (having no registered address within Malta) has not supplied the Company a postal 

address within Sweden or an electronic address for the service of notices shall not be entitled to receive 

notices from the Company.  

96.3 Any document or notice which, in accordance with these Articles, may be sent by the Company by electronic 

communication shall, if so sent, be deemed to be received at the expiration of 24 hours after the time it was 
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sent. Proof (in accordance with the formal recommendations of best practice contained in the guidance 

issued by the Institute of Chartered Secretaries and Administrators - ICSA International) that an electronic 

communication was sent by the Company shall be conclusive evidence of such sending.  

96.4 Where a notice or other document is served or sent by post, service or delivery shall be deemed to be 

effected at the expiration of 24 hours (or, where second-class mail is employed, 48 hours) after the time 

when the cover containing the same is posted and in proving such service or delivery it shall be sufficient to 

prove that such cover was properly addressed, stamped and posted.  

96.5 The accidental failure to send, or the non-receipt by any person entitled to, any notice of or other document 

relating to any meeting or other proceeding shall not invalidate the relevant meeting or other proceeding.  

97 Joint holders  

97.1 Any notice in writing given to that one of the joint holders of a share whose name stands first in the Register 

in respect of the share shall be sufficient notice to all the joint holders in their capacity as such.  

98 Deceased and bankrupt members  

98.1 A person entitled to a share in consequence of the death or bankruptcy of a member or otherwise by 

operation of law, upon supplying to the Company such evidence as the Directors may reasonably require to 

show his title to the share, and upon supplying also a postal address within Malta or Sweden for the service 

of notices, shall be entitled to have served upon or delivered to him at such address any notice or document 

to which the said member would have been entitled, and such service or delivery shall for all purposes be 

deemed a sufficient service or delivery of such notice or document on all persons interested (whether jointly 

with or as claiming through or under him) in the share. Save as aforesaid any notice or document delivered 

or sent to any member in pursuance of these Articles shall, notwithstanding that such member be then dead 

or bankrupt or in liquidation, and whether or not the Company has notice of his death or bankruptcy or 

liquidation, be deemed to have been duly served or delivered in respect of any share registered in the name 

of such member as sole or first-named joint holder. 

99 Suspension of postal services  

99.1 If at any time by reason of the suspension or curtailment of postal services within Malta and/or Sweden, the 

Company is unable effectively to convene a shareholders' meeting by notices sent through the post, such 

meeting may be convened by a notice advertised in at least one national newspaper in the relevant 

jurisdiction and such notice shall be deemed to have been duly served on all members entitled thereto on 

the day when the advertisement appears (or first appears). In any such case the Company may still, where 

applicable, serve notice by electronic communication and shall send confirmatory copies of the notice by 

post to members to whom it was not sent by electronic communication if at least seven days prior to the 

meeting the posting of notices to addresses throughout Malta again becomes practicable.  

100 Signature of documents  

100.1 Where under these Articles a document requires to be signed by a member or other person then, if in the 

form of an electronic communication, it must to be valid incorporate the electronic signature or personal 

identification details (which may be details previously allocated by the Company) of that member or other 

person, in such form as the Directors may approve, or be accompanied by such other evidence as the 

Directors may require to satisfy themselves that the document is genuine. The Company may designate 

mechanisms for validating any such document, and any such document not so validated by use of such 

mechanisms shall be deemed not to have been received by the Company.  

101 Electronic communication  

101.1 Any member may notify the Company of an address for the purpose of his receiving electronic 
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communications from the Company, and having done so shall be deemed to have agreed to receive notices 

and other documents from the Company by electronic communication of the kind to which the address 

relates. In addition, if a member notifies the Company of his e-mail address, the Company may satisfy its 

obligation to send him any notice or other document by:  

101.1.1 publishing such notice or document on a web site; and  

101.1.2 notifying him by e-mail to that e-mail address that such notice or document has been so published, 

specifying the address of the web site on which it has been published, the place on the web site 

where it may be accessed, how it may be accessed and (if it is a notice relating to a shareholders' 

meeting) stating (i) that the notice concerns a notice of a company meeting served in accordance 

with the Act, (ii) the place, date and time of the meeting, (iii) whether the meeting is to be an annual 

or extraordinary general meeting and (iv) such other information as the Act may prescribe.  

101.2 Any amendment or revocation of a notification given to the Company under section 100 shall only take effect 

if in writing, signed by the member and on actual receipt by the Company thereof.  

101.3 An electronic communication shall not be treated as received by the Company if it is rejected by computer 

virus protection arrangements.  

102 Statutory requirements as to notices  

102.1 Nothing in any of the preceding seven Articles shall affect any requirement of the Act that any particular 

offer, notice or other document be served in any particular manner.  

WINDING UP  

103 Directors' power to petition  

103.1 The Directors shall have power in the name and on behalf of the Company to present an application to the 

Court for the Company to be wound up.  

104 Distribution of assets in specie  

104.1 If the Company shall be wound up (whether the liquidation is voluntary, under supervision, or by the Court) 

the Liquidator may, with the authority of an Extraordinary Resolution, divide among the members in specie 

or kind the whole or any part of the assets of the Company and whether or not the assets shall consist of 

property of one kind or shall consist of properties of different kinds, and may for such purpose set such value 

as he deems fair upon anyone or more class or classes of property and may determine how such division shall 

be carried out as between the members or different classes of members. The Liquidator may, with the like 

authority, vest any part of the assets in trustees upon such trusts for the benefit of members as the Liquidator 

with the like authority shall think fit, and the liquidation of the Company may be closed and the Company 

dissolved, but so that no contributory shall be compelled to accept any shares or other property in respect 

of which there is a liability.  

GENERAL 

105 General  

105.1 All the above Articles are subject to the overriding provisions of the Act, the Financial Markets Act, the rules 

and regulations of the Stock Exchange and the relevant Central Securities Depository currently in force, 

except in so far as any provisions contained in any one of such laws or rules permits otherwise and the 

generality of any of the above provisions shall, in its interpretation, be restricted as is necessary to be read 

in conformity with any and all of the provisions of any of these laws. 
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Aspire Globals stiftelseurkund 

1. NAME 

1.1. The name of the Company is Aspire Global plc. 

2. REGISTERED OFFICE 

2.1. The registered office of the Company shall be at Level G, Office 1/5086, Quantum House, 75 Abate Rigord 

Street, Ta’ Xbiex XBX1120 Malta or at any other address in Malta as the Board of Directors may determine 

from time to time.  

The email address of the Company is: egm@aspireglobal.com  

3. OBJECTS  

3.1 The objects of the Company are established are as follows: 

a) To invest and hold shares, participations, investments, interests and debentures in any other company or 

companies, partnerships, joint ventures or businesses and to own, manage and administer property of any 

kind belonging to it, whether corporeal or incorporeal, personal or real , wherever situated, other than 

property which it cannot own or otherwise hold under the laws of Malta; 

b) To apply for, register, purchase, or by other means acquire, hold, develop, exploit, protect and renew any 

domain names, URLs, brand names, patents, patent rights, licences, secret processes, trademarks, designs, 

royalties, copyrights, grants, options, protections and concessions and other exclusive and non-exclusive 

rights, and to grant licences or rights in respect thereof, and to disclaim, alter, modify, use and turn to 

account, and to manufacture under or grant licences or privileges in respect of the same, and to expend 

money in experimenting upon testing and improving any patents, inventions as well as other rights which 

the Company may acquire, or propose to acquire; 

c)  To acquire and contract with marketing suppliers for the overall business activities of the group to which 

the Company belongs, including for services in relation to the management, marketing, distribution, sales 

of information content and information content services, over various media including but not limited to 

the Internet, teletext, mobile networks and interactive television. 

d) To amalgamate with or enter into co-partnership or profit-sharing arrangement with, or to co-operate or 

participate in any way with or assist or subsidise any company or person carrying on or purporting to carry 

on any business within the objects of the Company or those of companies in the same group; 

e) To acquire and undertake the whole or any part of the business, property and liabilities of any person or 

company carrying on any business; 

f) To enter into any arrangements with any government or authority that may seem conducive to the 

attainment or furtherance of the Company’s objects or any of them, and to obtain from any such 

government or authority any licences, permit, rights, privileges or concessions which the Company may 

consider conducive to the attainment of its objects; 

g) To acquire any right, easements, privileges, concessions, patent rights, licenses, machinery, plant, stock in 

trade or any seal or personal property of or in connection for the purpose of or in connection with the 

Company’s business or any branch or department thereof; 

h) To buy or otherwise acquire, under any title whatsoever, any plant machinery, utensil, machine or other 

movable deemed necessary for the better performance of the Company’s objects; 

mailto:egm@aspireglobal.com
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i) To provide management services and to participate in the activities of subsidiaries and associated 

companies; 

j) To guarantee, even by hypothecation of the Company’s property, the payment of any debenture stocks, 

bonds, mortgages, charges, obligations, interests, securities, moneys or shares, or the performance of 

contracts or engagements of any other company or person, and to give indemnities and guarantees of all 

kinds and to enter into partnership or joint arrangement with any other partnership or joint arrangement 

with any other person, firm or company having objects similar to the present one; 

k) To borrow or raise unlimited sums of money in such manner as the Company shall seem fit and in particular 

by the issue of debenture stock, charged upon all or any of the Company’s property both present and 

future, including its uncalled capital, and to reissue any debentures at any time paid off; 

l) To lend money and give credit to other persons, firms or companies in the course of the Company’s 

business and to guarantee the observance and performance of obligations by others, whether towards the 

Company or towards third parties; 

m) To carry on the business which, in the opinion of the Board of Directors can be conveniently, profitably or 

advantageously carried out in connection with the principal business of the Company or is calculated to 

enhance the value of or render profitably any property or rights of the Company; 

n) To invest and deal with the moneys of the Company not immediately required in such manner as may from 

time to time be determined; 

o) To sell or otherwise dispose of the business, undertaking, assets or property of the Company, or any part 

thereof, for such consideration as the Company may deem fit, and in particular for such shares, debentures 

or securities; 

p) To do all such things and to perform all such other acts as may be deemed incidental or conducive to the 

attainment of the above objects or any of them. 

The objects and powers set forth in this clause shall not be restrictively construed but the widest interpretation 

shall be given thereto.  None of the above described objects and powers shall be deemed subsidiary or ancillary 

to any other object or power mentioned therein.  The company shall have full power to exercise all or any of the 

powers and to achieve or to endeavour to achieve all or any of the objects conferred by and provided in any one 

or more of the said sub-clauses. 

Nothing in the foregoing shall be construed as empowering or enabling the company to carry out any activity 

or service which requires a licence or other authorisation under any law in force in Malta without such a licence 

or other appropriate authorisation from the relevant competent authority and the provisions of Article 77(3) of 

the Companies Act, Chapter 386 of the Laws of Malta (the ‘Act’) shall apply. 

4. PUBLIC COMPANY 

4.1. The company is a public limited liability company.  

4.2. The liability of the shareholders is limited in the case of each member to the amount, if any, unpaid on the share 

or shares held by him in the Company. 

5. CAPITAL 

5.1 The authorised share capital of the Company is ten million Great British Pounds (£10,000,000.00) divided into 

four billion (4,000,000,000.00) ordinary shares of £0.0025 each. 

5.2 The issued share capital of the Company is one hundred and sixteen thousand, six hundred and ninety-two 

British Pounds point seven one five (£116,692.715) divided into forty six million, six hundred and seventy seven 
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and eighty six (46,677,086) ordinary shares of the nominal value of zero point zero zero two five British Pounds 

(£0.0025) each, each fully (100%) paid up and allotted as follows: 

Shareholder    Shares subscribed and allotted  

Malta Stock Exchange Plc (C 42525) 

As Custodian of Clearstream Banking AG 

Garrison Chapel 

Castille Place 

Valletta VLT 1063 

Malta   

46,677,086 ordinary shares 

 

5.3 Unless otherwise provided for in the terms of issue or admitted by the Company subsequently to the issue, each 

share in the Company shall give right to one 1 vote at any general meeting of the Company and will be entitled 

to dividends, distribution of assets rights and other rights equally. 

6 DIRECTORS 

6.1 The Board of Directors of the Company (“the Board”), immediately after adoption of these Memorandum and 

Articles, shall consist of not less than three (3) and not more than ten (10) directors. The directors of the 

Company are:  

i. Barak Matalon of 25 Habe’er St., Adanim, Israel, holder of Israeli passport number 30943524; 

ii. Aharon Aran of 9 Harimon St., Petach Tikva, Israel, holder of Israeli passport number 31006935;  

iii. Karl Fredrik Henning Burvall of Jarlagardsvag 23, Nacka 13161, Sweden, holder of Swedish passport 

number 92475725; and 

iv. Carl Klingberg of Svartviksringen 8, S-133 36, Salstjobaden, Sweden, holder of Swedish passport 

number 89983603. 

7 COMPANY SECRETARY 

7.1 The Company Secretary is Olga Finkel, of 7A, The Podium, St Mark Street, St Julians, Malta holder of Maltese ID 

Card Number 51392M. 

8 LEGAL AND JUDICIAL REPRESENTATION 

Subject to the provisions in the Articles of Association of the Company, legal and judicial representation of the 

Company shall vest in any two directors jointly.  
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Erbjudanderestriktioner 

Viktig information till aktieägare utanför Sverige och för banker, fondkommissionärer, handlare, förvaltare och 

andra förmedlare som innehar aktier för personer med hemvist utanför Sverige 

Denna Tilläggshandling utgör inte ett erbjudande, varken direkt eller indirekt, i eller till Australien, Hongkong, 

Japan, Kanada, Nya Zeeland, Schweiz eller Sydafrika, eller i någon annan jurisdiktion där sådant erbjudande enligt 

lagar och förordningar i sådan relevant jurisdiktion skulle vara förbjudet enligt tillämplig lag (de ”Begränsade 

Jurisdiktionerna” eller enskilt den ”Begränsade Jurisdiktionen”). Aktieägare som inte är bosatta i Sverige och som 

önskar acceptera Erbjudandet måste genomföra närmare undersökningar avseende tillämplig lagstiftning och 

möjliga skattekonsekvenser. 

Erbjudandet lämnas inte, direkt eller indirekt, i eller till de Begränsade Jurisdiktionerna genom post eller något 

annat kommunikationsmedel (inklusive, men inte begränsat till, telefax, e-post, telex, telefon och internet) som 

används vid nationell eller internationell handel eller vid någon nationell börs eller annan handelsplats i de 

Begränsade Jurisdiktionerna, och Erbjudandet kan inte accepteras på något sådant sätt eller med något sådant 

kommunikationsmedel i eller från de Begränsade Jurisdiktionerna. Varken Tilläggshandlingen eller annan 

dokumentation hänförlig till Erbjudandet kommer således inte att sändas, postas eller spridas på annat sätt i eller 

till de Begränsade Jurisdiktionerna. 

Denna Tilläggshandling skickas inte, och får inte skickas, till aktieägare med registrerade adresser i de Begränsade 

Jurisdiktionerna. Banker, fondkommissionärer, handlare och andra förvaltare som innehar förvaltarregistrerade 

aktier för personer i de Begränsade Jurisdiktionerna får inte vidarebefordra denna Tilläggshandling, eller andra till 

Erbjudandet relaterade dokument, till sådana personer. Personer som mottar sådana dokument eller sådan 

information (innefattande förvaltare, företrädare och ombud) bör inte distribuera eller skicka dessa i eller till en 

Begränsad Jurisdiktion eller använda post, eller något annat kommunikationsmedel inom en Begränsad Jurisdiktion 

i samband med Erbjudandet. 

Erbjudandet och informationen i denna Tilläggshandling lämnas inte och har inte godkänts av en ”authorized 

person” som avses i bestämmelse 21 i UK Financial Services and Markets Act 2000 (”FSMA”). Informationen i 

denna Tilläggshandling skickas följaktligen inte, och får inte skickas till, allmänheten i Storbritannien. Spridningen 

av informationen i denna Tilläggshandling är undantagen från restriktionerna för finansiell marknadsföring enligt 

bestämmelse 21 i FSMA på grundval av att det är ett meddelande från eller på uppdrag av en juridisk person som 

hänför sig till en transaktion om förvärv av daglig kontroll av den juridiska personens verksamhet; eller om förvärv 

av 50 procent eller mer av aktier som ger rösträtt i en juridisk person, i enlighet med artikel 62 i UK Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005. 

Underlåtenhet att följa dessa restriktioner kan utgöra ett brott mot värdepapperslagstiftningen i någon av de 

Begränsade Jurisdiktionerna. Det åligger alla personer som erhåller Tilläggshandlingen, acceptsedel eller andra 

dokument som rör Tilläggshandlingen eller Erbjudandet, eller som på annat sätt kommer i besittning av sådana 

dokument, att informera sig om och iaktta alla sådana restriktioner. Varje mottagare av Tilläggshandlingen som är 

osäker på sin ställning i förhållande till dessa restriktioner bör konsultera sin professionella rådgivare inom den 

relevanta jurisdiktionen. 

Varken NeoGames eller Stifel accepterar eller påtar sig något ansvar för eventuella brott av någon person mot 

någon av dessa restriktioner. 

Tilläggshandlingen utgör inte ett erbjudande att förvärva eller erhålla andra värdepapper än de aktier i Aspire 

Global som omfattas av Erbjudandet. 

Varje inlämning av aktier i Erbjudandet som utgör ett resultat av en direkt eller indirekt överträdelse av de 

restriktioner som beskrivs i Tilläggshandlingen och tillhörande dokument kommer att vara ogiltig. Vidare kommer 
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personer som har lämnat in aktier enligt Erbjudandet inte anses ha gjort en giltig inlämning om en sådan person är 

oförmögen att lämna de utfästelser och garantier som anges under "Intyg avseende restriktioner” nedan och 

eventuella motsvarande utfästelser och garantier i acceptsedeln. Accepter av Erbjudandet och inlämnande av 

aktier i Aspire Global som görs av en person som befinner sig inom en Begränsad Jurisdiktion, av någon förvaltare, 

företrädare, ombud eller annan mellanman som agerar på icke-diskretionär grund för en huvudman som ger 

instruktioner från de Begränsade Jurisdiktionerna, eller med hjälp av post eller något annat kommunikationsmedel 

inom de Begränsade Jurisdiktionerna, vare sig direkt eller indirekt, kommer inte att accepteras (och bör inte 

accepteras av förvaltare, företrädare, ombud eller annan mellanman som innehar aktier i Aspire Global för några 

personer). 

Varje acceptsedel eller annan kommunikation avseende Erbjudandet som härrör från, är poststämplat från, bär en 

returadress i, eller på annat sätt verkar ha skickats från en Begränsad Jurisdiktion kommer inte accepteras (och bör 

inte accepteras av någon förvaltare, företrädare, ombud eller annan mellanman). 

Accept av Erbjudandet och inlämning av aktier i Aspire Global kommer inte att accepteras (och bör inte accepteras 

av någon förvaltare, företrädare, ombud eller annan mellanman) om vederlaget för aktierna i Aspire Global 

behöver postas eller på annat sätt levereras i eller till en Begränsad Jurisdiktion eller om en adress inom en 

Begränsad Jurisdiktion tillhandahålls för mottagandet av köpeskillingen för aktierna i Erbjudandet eller för 

återlämnandet av acceptsedeln. 

Var och en av NeoGames och Stifel förbehåller sig rätten att efter eget gottfinnande (och utan att det påverkar 

aktieägarens ansvar för de utfästelser och garantier som denne har lämnat) (a) avvisa inlämning av aktier utan 

närmare utredning med hänsyn till att ursprunget till en sådan inlämning inte kan fastställas, eller (b) undersöka, 

med avseende på inlämning av aktier i enlighet med Erbjudandet, om några sådana utfästelser och garantier som 

lämnats av en aktieägare är korrekta och, om sådan utredning genomförs och som ett resultat därav NeoGames (av 

någon anledning) fastställer att sådana utfästelser och garantier är felaktiga, förkasta en sådan inlämning. 

Intyg avseende restriktioner 

Genom att acceptera Erbjudandet genom leverans av en vederbörligt undertecknad acceptsedel till Mangold, 

intygar innehavaren av inlämnade aktier, och eventuell förvaltare, företrädare, ombud eller annan mellanman som 

lämnar in acceptsedeln på uppdrag av innehavaren, att denne: 

• inte befann sig i eller var bosatt i, eller är medborgare i, en Begränsad Jurisdiktion vid tidpunkten för 

mottagandet av Tilläggshandlingen, acceptsedeln eller något annat dokument eller information rörande 

Erbjudandet, och inte har postat, överfört eller på annat sätt distribuerat något sådant dokument eller 

information i eller till en Begränsad Jurisdiktion; 

• inte har använt, direkt eller indirekt, post eller något annat kommunikationsmedel (inklusive, men ej begränsat 

till, telefax, e-post, telex och telefon) som används vid nationell eller internationell handel eller vid börserna eller 

handelsplatserna i en Begränsad Jurisdiktion i samband med Erbjudandet; 

• inte befann sig i eller var bosatt i, eller är medborgare i, en Begränsad Jurisdiktion vid tidpunkten för acceptans 

av villkoren för Erbjudandet, vid tidpunkten för återsändandet av acceptsedeln eller vid tidpunkten för 

avlämnandet av instruktioner att acceptera Erbjudandet (antingen muntligt eller skriftligt); och 

• om denne agerar i egenskap av förvaltare, företrädare, ombud eller i egenskap av annan mellanman, antingen (i) 

har full frihet att investera enligt eget gottfinnande med avseende på de aktier som omfattas av acceptsedeln 

eller (ii) den person för vars räkning denne agerar har godkänt att denne gör ovan nämnda utfästelser och inte 

befann sig i eller var bosatt i, eller är medborgare i, en Begränsad Jurisdiktion vid den tidpunkt då aktieägaren 

instruerade sådan förvaltare, företrädare, ombud eller annan mellanman att acceptera Erbjudandet å hans eller 

hennes vägnar, och en sådan förvaltare, företrädare, ombud eller annan mellanman behandlar accepten inom 

ramen för sin normala ställning som mellanman. 
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Varning avseende framtidsinriktad information 

Denna Tilläggshandling innehåller framtidsinriktad information enligt betydelsen i Private Securities Litigation 

Reform Act från 1995. Samtliga uttalanden i denna Tilläggshandling som inte avser historiska fakta ska betraktas 

som framtidsinriktad information, inklusive, utan begränsning, de eventuella möjligheterna och fördelarna med en 

sammanslagning av NeoGames och Aspire Global, och antaganden som ligger till grund för sådana uttalanden, samt 

uttalanden som inkluderar orden ”förvänta”, ”avse”, ”potentiell”, ”planera”, ”tro”, ”projektera”, ”prognos”, 

”uppskatta”, ”kan”, ”borde”, ”förutse” och liknande uttalanden av framtida eller framtidsinriktad karaktär. Denna 

framtidsinriktade information är baserad på ledningens nuvarande förväntningar. Denna information är varken 

löften eller garantier, utan innefattar kända och okända risker, osäkerheter och andra viktiga faktorer som kan 

orsaka att faktiskt resultat, utförande eller prestation skiljer sig väsentligen från framtida resultat, utförande eller 

prestation som uttrycks eller antyds i den framtidsinriktade informationen, inklusive de faktorer som behandlas 

under rubriken ”Riskfaktorer” i NeoGames årsredovisning enligt formulär 20-F som lämnats in till U.S. Securities 

and Exchange Commission för räkenskapsåret som avslutades den 31 december 2021, då sådana faktorer kan 

uppdateras från tid till annan i NeoGames andra anmälningar till SEC, vilka är tillgängliga på SEC:s webbplats 

www.sec.gov. Dessutom verkar NeoGames i en miljö som präglas av stark konkurrens och snabb förändring, och 

nya risker uppstår från tid till annan. Det är inte möjligt för NeoGames ledning att förutse samtliga risker och 

NeoGames ledning kan inte heller bedöma påverkan av samtliga faktorer på NeoGames verksamhet eller i vilken 

utsträckning någon faktor, eller kombination av faktorer, kan medföra att de faktiska resultaten skiljer sig väsentligt 

från de som återfinns i framtidsinriktad information som NeoGames kan komma att lämna. I ljuset av dessa risker, 

osäkerheter och antaganden är de framtidsinriktade händelserna och omständigheterna som behandlas i denna 

Tilläggshandling förenade med en inneboende osäkerhet, och dessa kanske inte inträffar eller uppstår, och faktiska 

resultat kan skilja sig väsentligen och negativt från de som förväntas eller antyds i den framtidsinriktade 

informationen. Vidare är fullföljandet av Erbjudandet och verkställandet av samgåendet mellan NeoGames och 

Aspire Global föremål för diverse villkor och det kan inte garanteras att transaktionen kommer att fullbordas. 

Följaktligen bör du inte förlita dig på framtidsinriktad information såsom förutsägelser av framtida händelser. 

Dessutom hänför sig den framtidsinriktade information som lämnas i denna Tilläggshandling endast till händelser 

eller information per datumet för denna Tilläggshandling. Förutom i den mån det krävs enligt lag åtar sig 

NeoGames inte någon skyldighet att uppdatera eller offentligt revidera någon framtidsinriktad information, vare 

sig till följd av ny information, framtida händelser eller i annat fall, efter det datum då informationen lämnas eller 

för att återspegla förekomsten av oförutsedda händelser. 

Erbjudanderestriktioner – USA  

Erbjudandet som beskrivs i denna Tilläggshandling avser de emitterade och utestående aktierna i Aspire Global, ett 

bolag bildat enligt maltesisk lag, och är föremål för maltesiska och svenska offentliggörande- och förfaranderegler, 

vilka skiljer sig från de regler som gäller i USA. Aktieägare i USA uppmärksammas på att aktierna i Aspire Global inte 

är noterade på någon amerikansk marknadsplats för värdepapper samt att Aspire Global inte är föremål för 

periodisk rapporteringsskyldighet enligt U.S. Securities Exchange Act från 1934, i dess uppdaterade lydelse (”U.S. 

Exchange Act”), och inte är skyldigt att inge, och inte heller inger, någon rapportering till U.S. Securities and 

Exchange Commission (the ”SEC”) i enlighet därmed.  

Erbjudandet lämnas i USA i enlighet med Section 14(e) och Regulation 14E i U.S. Exchange Act, i enlighet med 

undantag som anges i Rule 14d – 1(c) i U.S. Exchange Act för ett Tier I offentligt uppköpserbjudande (”Tier I-

undantaget”), och Rule 802 i U.S Securities Act från 1933 (”802-undantaget”) och i övrigt i enlighet med de 

offentliggörande- och förfaranderegler som följer av svensk lag, inklusive vad gäller rätten att återkalla lämnad 

accept, tidplan för Erbjudandet, förfarande för redovisning av likvid, frånfallande av villkor samt tidpunkt för 

betalning, vilka skiljer sig från de som följer av amerikanska inhemska förfaranden och regler avseende offentliga 
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uppköpserbjudanden. Innehavare av aktier i Aspire Global med hemvist i USA (”Amerikanska Innehavare”) 

uppmanas att rådfråga sina egna rådgivare gällande Erbjudandet. 

Aspire Globals finansiella rapporter, och all finansiell information som inkluderas häri, eller andra dokument 

relaterade till Erbjudandet, har upprättats eller kommer att upprättas i enlighet med IFRS och är eventuellt inte 

jämförbara med finansiella rapporter eller finansiell information för bolag i USA eller andra bolag vars finansiella 

rapporter upprättas i enlighet med amerikanska allmänt accepterade redovisningsprinciper. Erbjudandet lämnas till 

Amerikanska Innehavare på samma villkor som till övriga aktieägare i Aspire Global, till vilka ett erbjudande görs. 

Informationsdokument, inklusive Tilläggshandlingen, sprids till Amerikanska Innehavare på grunder som är 

jämförbara med det sätt på vilket sådana dokument tillhandahålls Aspire Globals övriga aktieägare. 

Såsom tillåtet enligt Tier I-undantaget baseras redovisningen av likvid i Erbjudandet på tillämpliga svenska lagregler, 

vilka skiljer sig från det sedvanliga förfarandet för redovisning av likvid i USA, särskilt vad gäller tidpunkten för när 

utbetalning av vederlaget är gjort. Erbjudandet, vilket är föremål för svensk rätt, lämnas till Amerikanska Innehavare i 

enlighet med tillämplig amerikansk värdepapperslagstiftning och tillämpliga undantag därunder, särskilt Tier I-

undantaget och 802-undantaget. I den mån Erbjudandet är föremål för amerikansk värdepapperslagstiftning är dessa 

regler endast tillämpliga på Amerikanska Innehavare och kommer således inte att medföra anspråk för några andra 

personer. Amerikanska Innehavare bör uppmärksamma att vederlaget i Erbjudandet betalas ut i kronor och att ingen 

justering kommer att göras mot bakgrund av eventuella valutakursförändringar. 

Det kan vara svårt för Aspire Globals aktieägare att genomdriva sina rättigheter och eventuella anspråk som de 

skulle kunna ha enligt amerikansk federal eller delstatlig värdepapperslagstiftning i samband med Erbjudandet, 

eftersom Aspire Global och NeoGames är belägna i anda länder än USA och vissa eller samtliga av deras ledande 

befattningshavare och styrelseledamöter kan vara bosatta i andra länder än USA. Aspire Globals aktieägare 

kommer eventuellt inte att kunna stämma Aspire Global eller NeoGames eller deras respektive ledande 

befattningshavare eller styrelseledamöter i en icke-amerikansk domstol för överträdelser av amerikansk 

värdepapperslagstiftning. Vidare kan det vara svårt att förmå Aspire Global eller NeoGames och/eller deras 

respektive närstående att underkasta sig en amerikansk domstols jurisdiktion eller dom. 

I den utsträckning det är tillåtet enligt tillämpliga lagar eller regler kan NeoGames och dess närstående eller 

mäklare och mäklares närstående (i egenskap av agenter för NeoGames eller, i förekommande fall, dess 

närstående) från tid till annan och medan Erbjudandet pågår, och i annat fall än inom ramen för Erbjudandet, 

direkt eller indirekt köpa eller arrangera köp av aktier i Aspire Global utanför USA, eller andra värdepapper som kan 

konverteras till, utbytas mot eller utnyttjas för teckning av sådana aktier. Sådana köp kan antingen ske på den 

öppna marknaden till rådande pris eller genom privata transaktioner till förhandlat pris, och information om 

sådana förvärv kommer att offentliggöras genom ett pressmeddelande eller på annat sätt som rimligen kan 

förväntas för att informera Amerikanska Innehavare om sådan information. Vidare kan NeoGames finansiella 

rådgivare, i den mån det är tillåtet enligt tillämpliga lagar eller bestämmelser, också komma att delta i normal 

handel avseende värdepapper i Aspire Global, vilket kan innefatta köp eller arrangemang avseende köp av sådana 

värdepapper förutsatt att sådana köp eller arrangemang är förenliga med tillämplig lag. All information om sådana 

köp kommer att offentliggöras, på svenska och genom en icke-bindande engelsk översättning tillgänglig för 

Amerikanska Innehavare, via relevant elektronisk media om och i den mån sådant offentliggörande krävs enligt 

tillämplig svensk eller amerikansk lag, regler eller bestämmelser. 

Mottagande av kontantvederlag i enlighet med Erbjudandet av en Amerikansk Innehavare kan komma att utgöra 

en skattepliktig transaktion i amerikanskt federalt inkomstskattehänseende och enligt tillämpliga amerikanska 

statliga och lokala, samt utländska och övriga, skattelagar. Varje aktieägare uppmanas att rådfråga en självständig 

professionell rådgivare angående de skattemässiga konsekvenserna av att acceptera Erbjudandet. Varken 

NeoGames eller dess närstående och deras respektive styrelseledamöter, ledande befattningshavare, anställda 

eller ombud eller annan företrädare för dem i samband med Erbjudandet ska hållas ansvarig för skattemässiga 

konsekvenser eller skyldigheter som uppstår till följd av att acceptera detta Erbjudande. 
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VARKEN U.S. SECURITIES AND EXCHANGE COMMISSION ELLER NÅGON AMERIKANSK DELSTATLIG 

VÄRDEPAPPERSMYNDIGHET HAR GODKÄNT ELLER AVVISAT ERBJUDANDET, KOMMENTERAT HURUVIDA 

ERBJUDANDET ÄR FÖRDELAKTIGT ELLER RÄTTVIST, BEDÖMT DENNA TILLÄGGSHANDLINGS RIKTIGHET ELLER 

FULLSTÄNDIGHET, ELLER UTTALAT SIG OM HURUVIDA INNEHÅLLET I DENNA TILLÄGGSHANDLING ÄR KORREKT 

ELLER FULLSTÄNDIGT. ALLA PÅSTÅENDEN OM MOTSATSEN ÄR EN BROTTSLIG HANDLING I USA.  
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Kontaktuppgifter

NeoGames S.A. 

10 HaBarzel st., Building C, 16th floor 

Tel Aviv, Israel 

www.neogames.com 

Aspire Global plc 

135 High Street 

Sliema, Malta 

www.aspireglobal.com 

Stifel Nicolaus & Company, 
Incorporated 

787 7th Avenue, 12th Floor  

New York, NY 10019, USA 

www.stifel.com 

Mangold Fondkommission AB 

Engelbrektsplan 2 

114 34 Stockholm, Sverige 

www.mangold.se 

Hannes Snellman Advokatbyrå AB 

Kungsträdgårdsgatan 20 

111 47 Stockholm, Sverige 

www.hannessnellman.com 

Herzog Fox & Neeman 

Herzog Tower, 6 Yitzhak Sadeh St. 

Tel Aviv 6777506, Israel 

www.herzoglaw.co.il 

Latham & Watkins, LLP 

1271 Avenue of the Americas 

New York, NY 10020, USA 

www.lw.com 

Allen & Overy, LLP 

5 Avenue John F. Kennedy 

L-1855, Luxembourg City, Luxemburg 

www.allenovery.com 

Camilleri Preziosi Advocates 

Level 3, Valletta Buildings, South Street 

Valletta, VLT 1103, Malta 

www.camilleripreziosi.com 


